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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON UNAUDITED FINANCIAL RESULT
FOR THE QUARTER ENDED 30TH September, 2020 OF SALEM ERODE INVESTMENTS
LIMITED PURSUANT TO REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

To,

TheBoardof Directors

Salem Erode Investments Limited
14, Motilal Nehru Road,
Kolkata - 700029

We have reviewed the accompanying Statement of Unaudited Financial Results of Salem
Erode Investments Ltd ("the Company"), for the quarter ended September 30,
2020 ("the Statement"), being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time.

. This Statement, which is the responsibility of the Company's Management and approved by

the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read withrelevantrulesissued there underandotheraccountingprinciplesgenerally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. Areview is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.



4,

Based on our review conducted as stated in Paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard prescribed under section 133 of the Companies Act, 2013 and
otheraccounting principles generally accepted in India, has not disclosed the information
requiredto be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For S. Mandal & Co.
Chartered Accountants
FRN : 314188E

H.C Dey
Partner
MembershipNo:050190

UDIN: 200S0\qOARADN22SZ

Place : Kolkata
Date : 29th of October, 2020
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STATEMENT UF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTIS ENDED 30 ™ SEPTEMBER, 2020

(CinlLace
Quarter Ended Hali Year Ended Year Ended
SLNo. Particulars 30092020 dov6.2020 A0.0%2019 30092020 30.09.2019 31032020
Unaiadited Viaudited Unaudited Unaudited Unaudited Audited
1 Intome
| Mevenue from Operations 5847 6224 1501 12071 7445 120487
Ljuther Income (T} ou2 203 003 233 vl
SoAn 6225 4766 12074 7658 12118
2 Expenses:
afkinance Costs LR ooy . 016 . -
hNetloss on tair value changes . = . . 2 17497
¢ |Hmployee benefits e 122 . 581 1.22 972 2334
d 100 & aMoTtiaton expensey 04l 030 - 073 - »
e | Adunlnisty stive and other expetises L] 4.67 .68 195 15.24 HZ 9%
Tolal Expeoses 502 5.04 1549 10.06 24.95 12426
Profe betore Loan Loss Provisions, Bad Debts written ofl,
4 Exceptional Mems and Tax (1-2) 53147 5721 za7 110.69 5163 (3.08)
4 Loan doss provesions and bad dett wiitten off - 312 - 112 - 204
s Froftbetore Exoeptiondl Items 4od Tax (3-4) 5347 54.09 3217 10757 5163 (5.12)
L3 Feceptiona! ltetms - - - . . -
? Profit betore tax (54) 5347 54.09 3217 10757 5163 (5.12)
L} Tax Fupenses
Current Tax 1289 1257 1014 2546 1344 234
Deferved Tax 113 15.27 (032) 16,40 737 455
Twlal tat expenses 1401 27.84 9262 4185 2081 (=1
v Profu after tax (7-8) 39.45 26.25 2236 65.71 3081 (12.00)
" Othet Comprehensive lncome (nel of tax)
A1} fems that will not be peclasified to Statement of Profit & Loss - - . - - -
] Imeeme tax relatng to items that will not be reclassified to Statement
of Profit & Loss . - . - - -
1) broms 12 wil be reclassified to Statement of Profit & Loss . - - . . -
n) laceme tas relatiog to items that will be reclassificd to Statement of
Tuit A Loss . - - - - -
Tetal Other Comprehensive Income for the perfod (netof tax) . . . . . -

il Tetal Comprebensive lacome for the period (9¢10) 3945 2625 2236 6571 308) (1z.o0m

12 Pald wp Equity Share Capltal (Face Value per share Re1/+) 11466 114.66 11466 114.66 114,86 11466

13 Earnings Per equity share of Re.10/- each

Haslc and Dnluted (wot annualised In Rs) 057 0.23 0.19 057 027 (0.10)}
Notes:

1) | The Financlal results for the quarter ended 30™ September, 2020 have been reviewed by the members of the audit committee and approved by the Board of directors at their
respective meetng beld on Thursday, 2™ Uctober, 2020,

2) |1 compliance with Regulation 33 of Securities and Exchange Board of India (Listing Ubligation and Disclosure Requirements ) Regulations, 2015, a limited review of unaudited
conselidated Roanclal results for the quarter ended September 30, 2020 has been carried out by the statutory auditors and have lssued unqualified review conclusion thereon.

1) | These financial results bave been prepared in accordance with lndian Accounting Standards(Ind-AS) as prepared under section 133 of Companles Act 2013 read with Rule 3 of
the Compantes Act (Indian Accounting Standards] Rules 2015 and relevant amendment thereafter,

41 | The COVID-19 pandeniic has been rapidly spreading throughout the world, including India, Governments around the world have been taking significant measures ta curb the
spread af the virus Induding imposing mandatory lockdowns and restriction In activities Including travel consequently, the scale of operations has reduced significantly. As a
result of the Lockdown the likely revenue from mid of March’20 and onwards has been Impacted,

Manageoent believes that it Kas taken Inlo account the possible b (known events arising from COVID-19 pandemic in the preparation of the financial results including
but pot Mmited to s assessment of Company s Hguldity and golng concern and various estimates In relation to the Ainandlal results captions up to the date of adoption of
Statement by the Board of Directors. Its Impact on the financal results may differ from the estimated as at the date of approval of these Onancial results.

§) | The business of the Company falls within a single primary segment via, Mnancing, and hence, the disclosure requirement of fnd AS 108 - 'Operating Segments’ Is not applicable,
Vigures pertaining to the previous period have been rearranged / regrouped, wherever considered necessary, to make them comparable with those of the current period,

6)

Face of Signature ; lninjalakuda
Date: 291 taber, 2020

ity s by DEY HARAN CHANORA

DEY HARAN v

For and en behalf of the Board of Directors

JET LTDNEARMANDI, NEW GATA PAYCHASAIAR.

CHANDRA i R
Managing Director

(DIN. 00766739)
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STATEMENT OF ASSETS AND LIABILITIES

(% in Lacs)
Particulars Asat 30-Sep-2020 Asat 31-Mar-2020
Unaudited Audited
ASSETS
(1){Financial Assets
(@) JCash and Cash Equivalents 1143 1.74
(b)|Loans 2,059.84 2,085.96
(c) {investments 65.39 52.20
(d) |Other Financial Assets 105.10 -
(2)|Non-Financial Assets
(a) |Current Tax Assets (Net) 8.06 -
(b) | Deferred Tax Assets (Net) 196.60 213.00
(c) |Right-of-Use Asset 415 -
(d) JOther Non-Financial Assets 167.98 167.98
TOTAL ASSETS 2,618.54 2,520.87
LIABILITIES AND EQUITY
LIABILITIES
(1)|Financial Liabilities
{a) |Lease Liability 3.91 -
(b) |other Financial Liabilities 3.56 148
(2) |[Non-Financial Liabilities
(a) {Current Tax Liabilities (Net) 154.05 128.60
(b) |Other Non-Financial Liabilities 0.54 0.02
(3)|Equity
(a) |Equity Share Capital 114.66 114.66
(b) JOther Equity 2,341.82 2,276.11
TOTAL LIABILITIES AND EQUITY 2,618.54 2,520.87

DEY For and on behalf of Board of Directors

HARAN
CHANDR
A

K. G. Anilkumar
MANAGING DIRECTOR
DIN: 00766739

Place: Irinjalakuda
Date: 29" October, 2020
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STATEMENT OF CASH FLOW
(T In Lacs)
Quarier ended Quaﬁerendcd Year ended
30.09.2020 30.09.2019 31.03.2020
A, Cash Flow from Operating Activities
Profit Before Tax 07.57 51.62 (5.12)]
Adjustments for :
Netunrealised fair value (gain) / loss (13.19) (043) 17.97
Interest Income (72.52) -
Dividend Income - (1.61) -
Depreciation, Amortisation and Impairment Expense 0.73 (203) -
Operating profit hefore working capital changes 95.11 (24.97)) 12.85
Changes In WorkIng Capital
Adjustments for :
(Increase) / Decrease in Trade Receivables and Others assets (113.16) 3387 (BL72)
(Increase) / Decrease in loans Asscts 26.12 (3.18) (2,085.96)
(Increase) / Decrease in Lease Liability 391 456 -
Increase / {Decrease) in Trade Payables and Others Liabilitics 259 - (3.58)
Increase/ (Decrease) in Other Bank Balances - (99 58) 2.025.00
Cash Generated / (used) In operations 14.57 (8930) (133.41)
Dircet Taxes Paid (net of refund) - 530 103 69
Nct Cash (Used in) / Generated from Operating Activities 14.57 (94.60) (29.72)§
B. Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment, and Intang ible Asscts - A
Procecds from Sale of Property, Plant and Equipment - -
(Increase) / Decrease in Investments (Orher than Subsidiaries) - (0.43) 077
Interest Income 7252
Dividend Income l 161 -
Net Cash (Used In) / Generated from Investing Activitles - 73.70 077
C. Cash Flow from Financing Activities
Proceeds from issuance of Debt sceurities (including subordinated debt securities) (net) - .
Increase / (Decrease) in Working Capital facilities (net) - .
Increase / (Deerease) in Other Borrowings (net) - .
Increase / (Decrease) in Right of use asset (4.08) - .
Dividend Paid (including Corporate Dividend Tax) - . [0.42)
Net Cash (Used in) / Generated from Financing Activitics (4.88) - (0.42)
Net Increase / (Decrease) in cash and Cash Equivalents 9.69 (20.90) (2937)
Cash & Cash Equivalents atthe beginning of the period 1.74 31.11 3111
Cash and Cash Equivalents at the end of the period 11.43 1021 1.74

For and on behalf of Board of Directors

DEY
HARAN

Place: Irinjalakuda CHAND
Date: 29" October, 2020 RA

to?”

K. G. Anilkumar
MANAGING DIRECTOR

DIN: 00766739
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