S. MANDAL & CO. 29D, SEVEN TANKS LANE.

( HARTERED ACCOUNTANTS DUM DUM JN.

KOLKATA — 700 030
Phone : 2556-6768

2546 - 3269
Fax : (033)2546 - 3269

LIMITED REVIEW REPORT

REVIEW REPORT TO
SALEM ERODE INVESTMENTS LIMITED.

We have reviewed the accompanying Statement of un-audited financial results of Salem Erode Investment Limited
for the quarter ended 30" September, 2013. These financial statements are the responsibility of the Company’s

management and have been approved by Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Revised Standard on Review Engagements (SRE) 2400,
‘Engagements to Review Financial Statements”, issued by the Institute of Chartered Accountants of India (ICAl).
This Standard requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the accompanying statement
of unaudited financial results prepared in accordance with the applicable Accounting Standards and other
recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For SMANDAL & Co.
Chartered Accountants

Fd,k%&?;‘i
(ARIAT DUTTA)

Partner
Membership No. 066223

Place: Kolkata
Dated: 30.10.2013




SALEM ERODE INVESTMENTS LIMITED.

| (REGISTERED OFFICE)
i 14. MOTILAL NEHRU ROAD, KOLKATA 700 029,

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER ENDED 30th Sep, 2013

PART | Quarter ended Halt-Yearly Ended i Year Ended
Particulars o _
30.09.13 S@06.13 30.09.12 30.09.13 30.09.12 31.03.13
[ Unaudited ) { Unaudited ) | Unaudited ) { Unaudiled ) { Unaudded | { Aucited )

1. Income from Operations _ ] _—
Net Sales / Income from Operatlions 17.48 11.23 15.45 30.71 6.49 53 .15
Other Gperaling Income [1.97) 3.07 - 1.10
Tatal income from operations o 15.51 16.30 15.45 31.81 25,49 _ 93. 13

2 Expenditure o o
(Increase)/decrease in Stock in trade and work in progress . : . : 0.05
Consumption of Raw Materials - . o e o
Manufacturing Expences L o - I ——
Employee benehl expense 1.12 1.11 1.02 225 . 1.44 _ 4.3
Depreciation G.02 .06 0.18 - b7 oo 073 |
Adminustralive & Gther Expenditure 2.57 1.37 1.26 3.95 | 262 | 10.67
Tatal Expenses 3.72 2.54 2.46 _8.27 _ 4.95 __ 16.26

3. Profit from operations before other income, finance cost and exceplional 11.79 13.76 12.99 25.54 21.56 36 BY

items [(¥-2) - _ - —

4. Other Income - - _

5. Profit from ordinary activities after finance cost but before exceplional 11,79 13.76 12.99 25.54 21.56 36.39

ierms

&. Finance Cost {interest) I o o L .

7. Profiti {Loss) from ordinary acliviies after hnance cost bl belore 11.7% 13.76 12.99 25 54 21.586 16 BS

excepiionat Hems (5-6) )

B Excephonal tems  [pnior year iterns) - - o : : - -

9. Proht { loss § from ordinary activities before tax {7-8) 11.7% 1176 12.99 25.54 _ Z1.56 _ _ J6 B9

10. Tax expenses ~ _ o N : L

Current Tax N L I (275} 270)1 4 55) o 15.10) (10,50}
Deferred Tas - - _ S I __._o88
Fringe Benelit Tax : . .

Mat Credit Entitiement

income/fringe benefit Lax for earlier years - - . o

11. Net Profit { loss ) from ordinary activilies after fax 4.99 11.01 10.29 | 20.99 16 48 26.94

12. Paid up equily share Capital {Face value Rs 10/ - - : - 14.33

Reserves excluding Revaiuatlion Reserve as per . - : - : 522.87
balance sheet 0! previous accouniimg year o o

- Earming Per Share [ EPS ) (Not annualised|
~ aj Basic EPS ___ s . .___ I
Diliuled EPS o ; o _

Belare Extraordinary items lor the year fof the year 1o date !
and for the previous year (in Rs ) IR R L _ _ L e ]
b Basic EPS 5.97 7. 68 78 14 85 o _ 1148 18.80
Cilluied EPS

After Extracrdinary itemns for the period, for the year 16 dale o
and for the previous year (in Rs )

PART Il |A} — ]
Public shareholding -No. of Shares 36,866 36,866 36,866 3G, BG4S 36,866 | 6 866
Percentaye 0l Shareholding 25.72% 25.78% 25.73% 25.72% 25.7 2% 25 7 2%

Promoters and Promoter Group Shareholding L o

PLEDGED/ENCUMBERED NO OF SHARES hA NA NA NA _ NA MNA,

PERCENTAGE OF SHARES {AS A % OF THE TOTAL SHARE CAPRITAL OF MA NA MNA MNA N A, MA,

THE COMPANY)

NON ENCUMBERED NO OF SHARES B o _" o o

SHAREHOLDING OF PROMOTER AND PROMOTER GROUP 17T 7T T esasy | 106453 106453 | 106453 | 106453 | 106453

PERCENTAGE OF SHARES IAS A % OF THE TOTAL SHARE CAPITAL OF 74.28% 74.28% 74.28% 74.28% T4 . 28% 74 28%

THE COMPANY

PART Il (8) o - . i —

Information on Investor Complaints pursdant to Clause 41 of the Listing

Agreement fur the guarter ended Sepiember, 30, 2013

MNature of Investor Complaint MIL. MNIL NIL N mf_f__ L MIL B

Transferidemat NIL NIL NIL | NIL i _NIL ) NIL

STATEMENT OF ASSETS & LIABILITIFES _ o . N o
— g T R e R e T e Notes
STATEMENT QF ASSETS & LIABILITIES rm‘.}mh September, 2013 T 301h SE[ﬂE"I.th, 2012, 1 The toregoing statement was placod before the Board ot
) Unaudited | | Unaudned | Cirectors of the Company at their mecting held on 30th
- - _ S ] | | N OCT. 2013 and it hasheen approved tor relese.
EQUNTY aND LIABILITIES
2 The company does not have more than one reportable

Shareholder’s tunds segment hence segment reporting 1s not apphcable.
ja) Capital 14.33 14.33
(b) Reserves and Surplus 541.88 516.87 3 Deferred Asscts Tax would be considered 1in audited accounts.

— Sub-total - Shareholder's Fund 558.21 531.20
r 4 The Company did not receive any investar's complaints
Non-current hatulihies during the gquarter, and there was no complaints pending
[a} Long - term borrowings - - as at 30th SFP.. 2013,
{b} Deferred tax habilies [net)
(c) Other lang-term liabihties 11.16 2.12 5 Statutory Auditors of the company have carnied out a Limited
{tlj Long-lenn provisions S - Rreview of these unaudited hnancial resuits.
LSLn:J-h:utal - Non-current habihiies R 116 2.12
' b Previous quarter / period / year figures have been re-arranged |
Current habilities reqrouped wherever found necessary.

ia) Shor - {erm bofrowings
i) Trade payabies . ]
) Other Current liabililies 4 .56 4.34

jd} Shorl-term provisions 39.73 34.96
Sub-total . Current habotiities 44 2% 39.30
TOTAL - EQUITY AND LIABILITIES 613.66 57262
LS5S5ETS

Man-current Assets
(a} Fryed Assets .13 2.32
(h) Goodwill on consalidation ™°

() Non-current investments 35.81 35,81
(d) Deterred lax assets (net} 6.31 5.76
(e} Long - term loans and advances J83.52 373.24
(f) Other Non-current assels - -
Sub-total - Non-current assels 428 77 417.13

Current Assets

(a) Current investments 82.52 8.4 For SALEM ERODEINVESTMENTS LTD..

(b} lnventofies 0.60 0.65 -

t¢) Trade receivabies 0.46 14 B2 ﬂ o w‘-r’EhT;-:

jd) Cash and cash equivalents 99 b4 71.61 & i

ie) Shart - terrm loans and advances 4.67 -

i} Other current assets - - AUTHORISED SIGNATORY (DIRFCTOR
Sub-latal - Current assets i 137 89 155.43

T KOLKATA

TOTAL - ASSETS 613.66 672.62 Dated 0 J0r Ot 2013

For S. MANDAL & CO.

(Chartered Accountarnts)

Fo

KLIIT DUTTA
fPfartner
. INO.:H0223




