
SALHM ERODE INVESTMENT$ LIMITH*

$ALEM EROtrE INVE$TMHNT$ LTS FOR rY 2OT5 . 1S

BOARD'S RTPONT
To,

The Members,

Your Directors have pleasure in presenting the ir 8Sth Annual R*port on the bLrsiness arrd operations of the Company and
the accounts f*rthe FinaneialYear ended March 31 , 2016.

i. FINANCIALHIGilLIGHTSOFTHECOffiPANY

Your Board is pleased to present the highlighls *f the standal*ne financial statements of your company for the
FinancialYear20l5 -1S and 2014 - 1I as i;nde r.

Particulars ?015.2016 2814-15
Frcfit Befors lnierest and D*preciation 111,5S1,S22 8,211,A72
Frsfit Before Tax 1i1,418,9S9 8,103,1C7

Provision for Tax

ffi i14M3Lql . (2,4IL1!3)*
90,909.783 56,92.824

Surplus carried to Balance $heet 108,941 732 31,527 .219

EelEr lE$ceE]la! !r ruE $QrvlPA&Y'$ w8e6WG !U e!$G rHE Jg&8lElAIE sr$srurgAuy,sstr&E
The profits af the c*mpany are derived frtm a mix af dividend and inleresi income, supplernent by profit *n saie of
lnvestment"Theprafitbetaretaxforiheyearuncerreyie',visRs. lll4.JBlakhsagainstRs.S'l.03lakhsintheprevrcu:;
yea{.

e HAiloH tN THH NeIUgL Ar su$tffi$s
Your company is a Non D*pcsit taking l"lon-Banking Financial compan.v {NBFC - ND - NSI} registered with Res*rve
Bank of lndia under $ection 45 - ! of th** Res*rve Sank cf lndia Act, 1934. Your Directors are 

'ple"ase 
to ir:forn: y0u that

ihere was no change in lhs nalure *f husiness ot yaLrr Conrpany iiuring the Financialyear under review.

ElytEE$q
/cur Directcrs in its me*ting held on the 2$'' ciay *f Jirly, 2016 Cecioed to pioilgit back the pra{its for the year fcr
investment into the growth cppartunilies ',ryhich will create value fcr the sharehoklers lvealth and tnei-efors does nci
recommended any divide nd for the Financialyear under revieu,r.

RT$ERVES
Yo,:r con':pany has lransfer"red an A,mtunt of lts 1 ,S3,81 ,0571- rntc the $laiutcry Reserve account pr";r"suant tg section 45* lC of the Reserue Bank oi lndiaA*t, 1*84"

CHANGE OT NArulE

Yaur Company's rame is $AL[i!1 [RCDf li'{V[STl,l[i"lT$ L-!il,,triTff], lhcre wau n* change in iis narie firrrng thc rear
under review.

$r{aSECApITAL
During the year under review there is no change in th* Share Capital of the Company from the last year. The Faid up
Share Capital of tne Ccmpany stanC* to Rs 1 ."14,fi$,595.00 i.e., 1 ,14,65.520 equity shares of Re. 1l- each and i:crfeitecj
amount of Rs. TS against 30 equity slrares *f Rs. 1ilr- *arh.
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SALT[4 EROilE INVE$TMHzuTS LItr'ITEN

DIRECTORS AhIN KEY MANAGERIAL PER$Sh}r.JrL

Resignatians:

It'{rs" Prema Goenka ceased to be Directur al youl"csmpany vide her resignation i*tter. The reassn fur her resignation
was her professianal engagemenl elsewhere due ta whlch she was unabie lo deyuie her time towarcs the affairs c{ ihc
c0mpany' The Soard of Director of yoLlr crmpany appreciates the services rendereri hy her and released her frnnr all
her responsibi lities fram the date of r*signatior: v,r.e.f" Zf , 0.X .20 1 6
C$ ,4nnu Jain ceased to be Company $ecreta;'y rf your cornpany virie her r*signation lettsr. The reasgn fcr her
resignation was h*r personal reascns. Ths S*arC of ilir*clar cf your i*mpany apprei;ates the services ren*ereti by h*r
and released her fronr all her respcnsil:ilitres from ihe daie af resignation w.e.f, 3il.07.20 j 5
Cs Sre\'voshi Ghosh was appointeri as the Campany Secreiary and compliance officer ol yaur company v;.e.i
27 '11 '2A15 and ceased to be Company $ecrelary ani.i comp!ianc* officer of your coffipany vide her resignation lette r.
The reason ior her rcsrgnatian was hcr persanai r*a$cn" The Soard of Directar of youi company appreciales the
services rendered hy her and released he r kom ail her re sponsii:ilities from the date ol resignatron w,e.f. 2?.01 .Iil16

Appoi ntments of ilirectcr:

It4s. Ekta Goswami, lvas appCIinted asAddili*ne! Director *f the conrpany w.e,f 27.ffi.Z}16and designaterj as ihe
w0man directcr of the cOrnpany during th* year undor revieu;, pursuanl lo lh* pravisicn o{ se ctian '14S and Rule 3 of lh*
Campanies (Appolntn:ent and Qualificati*n af Dircct*rs) Rules, 2014, The details of ihe said elirector is oiven irr
Annexure land shallf*rm part *f the Board r*part"

Appointment cf Key [tlanageriaN perssn*el:

Pursuant to the prcvisions of s*ction 16fi, I $6, 197, 203 of thr e cmpanies Act, ?fi 1I aniJ rul*s framec thereurcter ih*
Dire ctors of your company in its meeling heki on 27 .*1 .2*1fi apprinied Mr. Ashok Kumar Hamirbasia as the Actdiiional
Director of the Company who shall act as the fulanaging Director pursuant to the provisions of section 203 ol th*
Cnmpe *ies Ant, 2S13 anej rule s fr*mrcj lh*r*uncler with rffect fi"cm 27.01 .?01S for the pe ricd of five conse ci;llve y*ars
upto January,2*2i . The app*intn:enl shall be subje ci ta the appr*val cf th* m*n:hers at the ensuing,Annual CIan*rai
Meeting scheduled to be hekjon clatecl ?9.*S.Iil j 6
CS Sachita Sinha was appoinled as the Company Sei;relary and ttrc compliance offic*r ef lhe ctmpany during lhe ysar"
under review v'r.e 'f 27,01 "2010 pursi.*ani to section 2C3 of the cCImpany'$ act, 201 3 re ad with Rule g rithe Cimpanre s
(Apoointment e nd R*mune ration of ilirertcrs) Rul*. Zfi14.

The deiails are giv*n in Ann*xure Iand shnlr{orm part cf the Bcard reparl.

Based on the canfirmaticns receivecl, ncne of the D!reciors ar"e disqualifi*d far appointment unrier 1-re prrvisians rf
sectian 164 of the CampaniesAct, 2018.

Change in Designation

Mr' Sunil Kurnar Kanoria ceased tc be thn Managing Director of yourcompany vide his r*signation letter. The reasan for
hls resignation',vas his prafe ssicnal engag*ment eker,,rhere dLls to \,yhich he was unable to devote his time tovirarrjs th*
afiairs of the company. Hcwever, n* given his ccnsent to ccntinue t* ari as th* l',Jan * fixecutive Directar of ih*
c0mpeny. The Board of Dir*ctar *f your cCImp;jny ag:prcciates the s*rvices rendereri by him ar:d released him frorn all
his respansibilities as a Managing Dirsctar kcm ihe ciat* af resignaticn lv.*.f . 2I.0 j.2016.

tuJ#
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SALTM ERCITT IfiJVESTMEruT$ LIM!TE*

Mr' Ravr Kumar shah has becn reappninled as ihe Incepende nl lrJan Executive Drrector olynr.:r ccmpafiy rrurlh effe*lfram27 '81'Zal6 AcJeclaration has been received lram him lhal he meets ailthe crilcria *f lncependence.

ftetire by Rotation:

Mr' $unil Kumar Kanoria, who retire by rctaticn,at the_ensuing general meeting pursuant io section js2 of thecompanies Act, 2013.,and being eligiblc rffer.himssif r*r'r*ifipoirtmeni. your Director recommends his r*-appointment. The detairs are annexcd have tc and mnrkcd as ,qnnexur* i.

*f; CLARATIGN BY'NNffi PHNilffi ruT MiMTf;T*R

Yaur company has received declaraticn from all the lncJependeni Directors of the cornpany, pursuant to the provisronsof section 1 49(7) af the companie s Acl, 201 3 stating that they *--r tHi crrteria of lndependence a$ la jd down underse*tion 149(S)of the CampanlesAct, 2013.

PARTIOULARS OF f; MP[.OYEE$

Pursuant to the companies (,qpnointment ancl ftemuneration of Managerlal perscnnel) Rules, 2014, numhers oiemployees in lhe company are ncl exceeding thc criterion 
'nh;ch tr;Egeis such disclosure, hence -Nct,{ppiicabie.

BOARD MEETING$

Acalendar of Meetings is prepared and *irculaterJ in advance to ths ilirectors. During the yee r Financialyear I01s * J fiseven i7)Board Meetin$s were held, the ilatesdlhe ***t*g t*ingl!ap11,2015; ?g May,2015; 31 Juty 2015,27Octaber,2A15',27 Nnvember,2015;CIIJanuary,2016;*nUZfinu*ri,)"OfO 
The interveninggapbeti,rreentheanyh,,,a

'ne 
etings held during the ye ar was not mcr* than cne h,;ndrcd *no i**nrf oryr.

COMFO$ITION SF SSARN Or DiRTSTOft$AIHI} COMiK:ITilr$

BOARD OF DIRECTOR$

The Board cf the company is headed by the fu'lr, Ashnk Kumar l-'{amirbasia, lr,4anaging Director of lhe eompany. andeminent pers0ns of high,credentiels who aclively cantributed in the deliberatjo;-r oi the Board. As on close cl businesshours of l/arch 31 , z0 1 6 the Boarci can':pr"ised of six direcrcrs as **niio**u n*touu,

$.No Nan:e Dll',i

ASt-IOK KUI\4AH HAM !RfiASIA
$UNIL KUMAft KANORIA

PRASHAI\T GI",}PTA

ViSHWANATH PI"JROHIT

RAVI KI.JL,IAR SHAH ]

EKTA ffOSWAlllt

uur I i.rry;sillti*{t$n i---*-----r..-- -:^ -,-. I

0il291$54 | UnNne lrue nrn*rcr*n Il""*l,ruvrvrr 
I

&*signatioil

OOTB,,,3O J rUOru-EXTCUTIVI, NCIilJ - ihJD[PilNDTNT DIRICTOR
ilss152S3 j ru*ru_rxrcuT!v[, truDIpil,,]Dtr\TDTRECTOR
002s1853 j riroru-rxrcuTtvr, lhlDIFTNDTNTDiRECTOR
02il&5$il2 i trtcN-rxr_tuTtv[, tNDIprhJDIhJTDNRICTOR
t)74"i2*8?: I ttoru-rxrcuTtvE, wOMAt\ DtRECTOR

AUilIT CCITdMTTTE

The chairman of the Audit cami]liite* cl the c*mpany constitirted Lrnder $ection 17I clthe cnmpanies Act, 2013 is lr,{r"vishwa Nath Purohit' lndependtnl Direclor it *u .o*puny. l-ie ls an eminent persan of lrigh credentiais anrj *f
ffiH,itJ$?:fit#i;:t,-, 

experience. Date ar,AuiJit ccnnrftiee r,,te*r,ngs are: zlMay, to.i s.it tuty, z01s, 27.a*,,

&)EI \#
l JVJ

,{*/
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SALEM ERODE INVESTMENTS LIMITED

As on ciose of business hours of March
mentioned below:

31, 2c16 the Board of Audil committee ccmprised of lhree direciars as

NOMINATION ANO REMUNERATI&il CIOMIVIITTrH

The chairman of the N*mination and Reffiuneration ilommittee of the Ccmpany canstituted under Section l7g of the
Companies Act, 2013 is h4r. Vishwa l''Jath Purahit, !nde pendent Dire ctor cf tire company. He is an em;nent pe rsons of
high credentials and of consiCerable pro{essi*nal experienee. As on close of business hours of March 31, 201fi tne
tsaard of Audit Cammittee camprised *f three dlrecl*rs as m*ntianed he low: Dale cf Naminatian and Remune'atirn
committeeMeetingsare?gApril, z*jr,z1.J*ry,r01s,l1l,i*vemi:**r, zaj*andzT January,?.alg

Mrs Prerna Goenke ceased to he the dir*nl*r ci yaur il*mpany w,c.f. ILili .?016,
13, DETAIL$OFSUtsSIEIARYIJSI'\lTV[ruTt.JRH$I,ESSfiCIATUf;SFfrPENIffi$

Pursuant to sub-seetitn (3i of section "12$ tf the C*mpanies Act. 2fi 13, the statement containing the salient fe alui"e af
lhe financial slciernent of a c*mpany's subsidiary ar subsidiaries, e ssociate c0mp0ny or Campanies and joint veniureorventuresasformingpartofthisrepcr1.Yourilir*ctcrensui"s$ihatas*nihecloseotthe 3isrMarch, ZAl{iy*r:r
company has one.assaciate ccmpany named Mls" ff1.8. f'jetwark csmmodities Fvt Ltd and lv4ls THE PATNA
ELECTRIC SLiTFLY C0MPANY l-lMlTEn ar:ej the re is nc subsirliary ar subsidiarie s ar':d joint venture or ventures. Tnc
salientfeatures of its financial slaternent Companies are given inAnnexure iforming pa( of this re port.

14. $TATUTO*Y&USITOK & TF{EIR RHFORT

Mls Slt'{ondal&Co,,Ch*rteredAccaunlantsifRru-314188t)wasappointedasaslatui6ryaudiior-althecamp*r;ial
the 84th Annual General Meeling to h*ld affice tiil thc canclirsi*n cf ti"r* s$th Annual General lleeting. Fursuait rainnprovisions of sectionr 139_of the Companies Act. 2fi13 the app*intnrent of the Auditor is required to be r"atified by
members at every Annual General Me*tinq. Accnrclingly the appr:intnrent *f fuVs S l\.,{andal & Co. as a statutary audiiar
of the conrpany is plac*d forratificatiun by the sharrho]d*r*.

The ALrditors' Repart dc*s not ccntaln any qualificati*n r*servation or adverse re mark. Notes toAccounts and Audiiurs
remarks in lherr report are seltexplanatcry and da not call for any further ccmnnents.

15. SECRETARIALAUPITOR & TIiHIR flrrOffiT

Yoltr campeny has appointe d lr,'1ls H. ful, Chararia & Ca. (f;P rr,'0.14$s), a practicrng Con.rpany Serreiary, as $ecretarel
Auditcr pursuanl to the provisions of seclicn',1-fi4 af the Ccmpanies act,2013iead wlth ituie s of ine Companies
(AppointmentandRemunerationcf ManaqerielPerson)Rules,20l4,laundertakethes*cretarialA,ucjitofthec0rnpaily
fot the financial y*ar }Affi - 16. Th* $*cretarialAL;riit R*pcrt in iornr Mft 3 is give n as Anne xure lll farmrr:g pe rt of ihis
repcrt.

$. No FIante DNN I Categery

0*2S1853 I Ncn-fxecuijve lnrlenend-oni fJirpctrir Ch

@ry:
Chairman

Member

Memner

1. ;;;.- ****
2 Ravi Kumar $hah -!-ryp5,g-0e_lruot.rx*cut@

_l_
3. Prashani Gunta

$. No Name nlt{ fio - --Aa*gory
D*;is;i*

1 Vishwa lJath Purohit fi02$ 1 853 l\on-fixecutive lndepencient Director Chairman

Mery:ber

M-ntb-t

L. Prashant 0upta 0691 s283 ldcn-Executrv*
? Prerna Goenka 0s91 5283 hJan-[xecutive

14



x6.

$ALifrffi rft#ft9 iNVffi$yMH$tT$ ilMtTrm

The Soard of Directors of the your company in ils nieeiing re - anpointed M/s H. M. Choraria & Co, (CF No.i4$g), a
pracitcing Company SecretarSr, to undertakethe $ecretarialAudit of the company farthe Financlalye ar'2016 _ 17.
The $ecretarialAuditors' Report dces nat c*niain any qualification reservation or acjverse remark, The remarks in iheir
repo{ are self-explanatary and da nct call far any furlhe r **mnr*nts.

'hiTERNALAUBIT 
& OONTKI}I-S

The Company conlinues to engage Mls. Harrirhasia & Ass*ciates {FRSj: 32Sl44fi as its internal ,Auditor. DLiring the
year' the Company corrtinued. to impi*m*nt their suggcsticns'and recommenclatians to improve the cc"ntr*i
enviro.nment. Their scope of lvork includes review af proceises for safe guarding ihe assets of the iompany. revi*w of
aperational efficiency, effectiveness..af *ystems and processes, and dssessing tn* inlrrnai c*nt6l strengths in ell
areas. iniernalAuditars findings are cliscussed with tire process owners and suitable corrective actians takenis per thc
dire ctions of Audit Ccmrnittee 0n an ongoing i:asis ta improve eiliciency in operatians.

EXTRACT OF AN $,I UAI- RTTU AI{

Ytrur cnmpany. pursuant ta lhe provisi*ns *f s*ctian 92i3) *f the Cornpanies Act, 20 j I and ru!e "1?{1} of the Ccmpar:;*t
(fulanagement and,4Cminislrati*n) Rules, Zil14, has,given in Ailrlexure lV an extract of Annual Return as iorming'part ci
this report. The extract of annual return was given in Mgf g.

MATHRiAL CHANfi ffi $ AT,, $ COM M ITft4 HliiT$

Your Director ensures that there is nc mai*rial chan+cs *ccurr*fi suhs*quent to ihe ciose of the financial year of the
Company to which the balanc* sheet r*late* anrJ ilc iJate of the r*poit t1',*1 sffsr:tinU tne ininciat positton of tne
cai"fipffily.

$ IG I{ IFICA$IT AN T MATH$qKL fi R $ffi R$ r}A$Str* BY TFi r ffi rG U LA?O${$

The re we re no significant and nraterial orders passed 
Fy ttre, ft*guiators or CoLirts or Tribunals during tne ,l*ar

impacting the going ccncsrn status *f the c*r:p;rry and its fiiture fir.;siless and op*raticns,

arPo$tT$

Yoiir eompany has not accepted any Dep*sits frorr puhiir ,,#ithin the me aning ssritcn 73 nf the tcmpanies Act Z*'13
and companies {Acceptance of Depositi RLrles, z0l4 cluring lhe year under review.

Dl$*LS$UHr Sr $EXi.,&L H,&Rr$SrvtHNT fiF w*MrhtAT WffiffiK pLAe H

ln crder to prevent sexual harassment nf ',r,:cmen al work place a new act The $*xuai l-{arassnient cf flam*n ai
Workpiace {Freventicn. Prohibition and Redr*ssal)Act, 2013'has heen notified an gth f eiemLer, ZO'13. Under the saicj
Act every company is required tc set up an lnter**i ilon:plaints eoffimiltee tr look inic compftints re laling to sexuai
harassment oiwamen enrployee at warkplae* 

"

Your Dir*ctors are pleased tc infarra that it has selup an inlernal complaint commitlee for provicling a redressal
mechanism perlaining ta sexual harassn:*nt cf w*men employees at warkplace. There luere no cases of sexual
harassment repcrted dLiring ihe year und*r rrviev;.

U IIUru

x7.

'!8.

tv.

2$.

21.

22.

Pursuant to provisio-ns of $ectron 1Sfii11i rith* ilcrrpaniesAct, Zil13 anC ltule 11 af ihc Companies (l,,ieeiing and
Power of the Ecard) Rules,,20l4 execpt sub sccticn 1, the pror;ision ol sectron 186 do not alply tc irlan"Bai:krnE
Ftnancial Company engage inlo the business +f lnveslment and Lending Activities, *ccordrngly thl pirvisian af seciiri
18S except sub seclion '1 do nct apriy lu cur ecmpeny. Furth*r yourtirectors are please:d'to inferm 5,*u lniiyil,"
cOmpany not has nct made any investment lhroLrgh m*re than l',u-c iayers of inveslment ilompanies.
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$ALHIU TftfiDE I$iVT$TMEhiTS LIMTHM

C*N$ER\/AIISN Or ENr_RS-y, TECHTOL0-G-Y_ A*$SRpTION AND FORHGhT
su]-c!

1a

2&.

to.

27.

g& ITl C UL& R {i Qr e q r,i r$t&frr$ *e"e g e& ry Q ryMgtr T g_w illt R{L&rqs p48rr 
E s :

The parliculars of every coniract 0r arrfinsemcnts e niered into by the Campany with related parties refered t0 in suh-
section (1) of secti*n 18S af the Con:pani** Act, 2lli 3 incluriing certain arm's length transactions Linder thrrd prcv;s*
thereto shallbe diselosed in Form ltlo.AOC-Z. Th* dstails are ann*xecl hereto ancl markcld asAnnexure li

eaSEa&$E SQyg&&eflsE

PLlrsuant to R*gulati*n 15 af $EB! (Lisiing fihlrgations anrj Discinsure Requiremenis) Reg,;lation 2015 which cam*
intc offeci 0n i'' December 2015, thai the Ctrporai* fiov*rnance camplianccs us sp*iifi*r1 in Regrilatian'lI io
Regulation 27. Regulation 4S(2) {b) to RegLrlalian 40{2i {i) and Par"a C D, ana E oi Sch*Cule V is nol applica5le 0n y.ur"
c0rnpffny, however, ynul directors are please lo infcrrn ycu lhat a gaad carporale U*ve rnanc0 is being frllor,^,,e d inra ;;nur
c0mpffny.

fixct"tAt-tGE H&R${ll{S$ Arxi#

Fursuantto provisions *f section J34 of the tcmpanles,Aci. 2fi13 the details of c*nservation of energy,lechnni*gy
absorpii*n. fareign exchange earnings and urrtgr *re as fof laws:

Canseryatisn of e nergy

i Technology absoi-ption NIL

Foreign exchange car*ings and 0r"rtgoing lttL

NIL

,-.-,",1

HUMAN RESOI.JRCES

Yor.rr company treats its 
,'human 

resoilrce s" ;s 0ne of its m*st imparlani ass*rs.

Your Ccmpany continuously invests in attra*tion, retentian and dev*lnpment of talent on an ongoing basis. A number af
pr0grams thai provide facused people attenti*n ar* currenlly undervray. Yaur Campany thruit is in the promclcn ai
talent internaily throLrgh job rolatjan ancnj*b eniar6emnni.

HRr0T0Rs, ft r$p*f{$tffi tLITy $teTffi tu: Ht\,t?

Fursuani to secticn 1 34(5) of {he Ccnrpani*s Acl. Zil'l 3. the Bcarct nf Directars, to the best of their knowledge and abilily,
confirms that:

a in the preparation of the annualaccounts, the;loplicable accounting *tandards had been fallclrecialcng with prriler
explanation reiating t* material depaftures,

b' They had selected such acccunting policiel; anii applied tnem ccnsistently anrl made lLrdgmenrs and eslimales rhar
are reasonable and prudent so as tn give a truc and fair vier,v of the stale of aftairs of ihe iCImpaily ai ihe entJ oi rhr
{inancial year and o{ the prolii and l*ss rf the *cmpany, f*r th*i puriad,

c' The y had taken praper ancl suffirient care ftr ihe rnaintenance o{ aclequate aceounting records in accortjanc* rrtth
the provisions of this Act for saleguarding the assets af lhe company and for pr*r*rlng and detccting {raud and
olher irregularities;

d, They had prepared th* annual acccuntson a going concern basis;
e. They had devised proper systems io ensi:rt **mpliance wilh the prnvisions *f all applicabie laws anfi thaf ;ilcll

systems were adequate and cperating effecti,,,e;y.

t0
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SALEIU ERODE IhIVE$TMENT$ LiMITHT

TRAN$FEft OFAMSUf,IT$ TO 

'r{\1H$TSft 
TML'#ATI$r* ANS PMOTEC?ISN FUFJffi

Pursuant to the prcvisions af the lnv*slcr ili:ucaroJj r'fotectiun F;nc ruploaning *l informati*n regardinE unpaid an*unclatmed amounls lying r'vith campanies) Ftules, ?e 12, me co*pani,in th* pro**rs of filing tne necessary form ancuplcading the detaiis alunpaid and unclairncd amounts lying with thi corripany, ** on th;i;;; of tastA0tii ii.e.sthseptember, lau),21sepzs15with the Ministryofc*rporateiffairs. 
-

Your company did not ha'1e 
lny funds iying unpairt nr unclairn*d ior e pe ricc rf sever ,v*ai-s" The r*fore the re !rr0r* *ilfunds which were r*qr:rred to betransferr"edtr ln,restrr [ducatii;n anrj F;"otectirn FLincj iw.?r]

ACKNOWLTOGEMENTS

m?ffi?ilffi*?J*:jt;T:iff:1j#5f-13:'-- r*r the co operation and supportr recerved rrom iis employ*es,

Place: Ks{kata
Date: 1$th August, t*tS

$dl-
Ash*k Kumar l-lamirbasia

ffi.$. {0lN ; $0I$1S54}

sdl"
Al:hishek Har"nirbas!a

*FG

F*r *nci nn behalf cf the Boa;.C of Drreetcrs

$dl-
Ravi Kumar Shah

*irect*r {Dl$} : S?0il5S*?}

sdl-
$achita $inha

nt.\"#

S-jP,
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SALEM EROIT INVEST&{EflCT$ LIM}Tr$

ccmrnenceffient

ANNTXURfi =I

27 ,A1.Zni7

$taternent of Fartieuiarn cf ffir"r'rpicye*s pui.su&fit to {he fral,l.tp*r.:ies
iAppuinirnent and ffiernunerati*r: *f lvlanageriai pers*nneli fltxi*s, 80,14

Annu Jain

Srewoshi

Ghosh

3 i Ashok Kumar
llamirbasia

4 j Sanchita

Slnha

Con':pliance Officer

C$ and
Ccmpliance Officer

Mannging Director

Ub ANC

Compliance Officer

CFO

Remuneraii*n
Heceiveci(Rs.)

10,000 Pe r

li,ionth

10.800 Fer
Manth

50,000 Pcr
lvlonln

1C,000 Per
tu4anth

10,000 F*r
Month

niLorfipany i 1 yeat
\&rara?xr\/

J;

Company I 1 ye*r
Secretary

Gradr-:ate

Crmpany
i-r'rotrr,.

Chartere d

Arc*untant

? rrrr*re

5 Years

*f Imployment

74 di7*eiw

?1,11,2il15

27 .01.2015

27 .*1.2*15

44.*7.2*14

QL,a rfieation j Experrence Dale of
rn years

Age in

years renl l

1

-.-lis I

I

Lasl

empl*ynr
helc 

. "_ ,
3fi.07 20

38 Years $0

32

i , iorn,u*un
i i Hamirnasia

i

il

ilrief Profile af Directors and KMF appaint*d during the financial year

1, ASHOK KUMAR HAMNftBASIA

Mr' Ashok Kumar i-{amirbasia, aged 60 years, halds *egr*e in commerce (B.Com; iram the university of Calcutta, lie has a
extensivc and distinguishing experl*nce jn the field cf finance and administration. During his long career of 35 years in the
distinguishing areas he wf;s re$Pon$iirie for policv piannirg huclgeting tr"aininE and tther finance and admrnistrative
functions in additian t* operaticnal n:atters, During his long career sp&n Mr. Ashok Kumar Hamirbasia has closely
Itritnsssed and worked in inlerpreting ard irnplrralirn* rf rie-regulat;ans, r*-reEulaiian aila ilrfiSress:ve transfcrmalrcn nf
various regulations and policy lramewcrk,

At preseni Mr. Ashck Kumar Hamirbasia hclds Managing Direct*r in your compffny and is responsible for overall operatiun cf
rl-e corrrpany.

Mr. Ash*k Kumar l{amirhasia daes not hald equily shares in tI* can:pany as 0n lvlarch 3'l , l0l f;

2. $AI{Ct-itTA$r{HA

Ms' $anchiia Sinha, aged 32 years, is a Graduats ln Commerce and a Qualilied Company Secretary from the lnstltiite ai
Canrpany $ecretaries cf lndia" $he has an immense knawledge and experience in Company Law. $he has commancli:r,er
sccreiarial matters, l*gai du* diligence, inccrporations. FEMA Matte rs, drafting, StBi and Stask Exchange issues, She
has work experience in various fieJds.

$he has been associr*iecl with $alcm LrCI'J* srni:* ?7-fr1-2fi16. CrnsidcrinE he r mnrribution, she is eleyate d as a Company
Secretary in our con:pany.

D--g*tbril
Nature of Duties

#re
fa\Y44fri
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Name

1.

2
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3. SRrw0s,itGH&St"l

Ms' $rewoshi Ghosh' aged 25 years, was Assoeiaiecj v,,ilh $aiem frcde lnvestmen{s Ltd for nine {g) months as a ilampan.v$ecretary and compllance Officer' $he is an Asscciate Menrber of the lnstitute of company $ecretaries af lndia {lilsl)"Presently she is pL;rsuing her LLB. she is a Graduate in camn:erce, $hc has distingr.rsheri-r;;;; ;;;;;;j; -r,Secretarial matters,

$he was appointed !n $alem frode lnvestnrenis Ltei w.*.1.27-11-2t15 andresigned iha said pasiticn due tr her pers*nalohligations vide her resignatitn to the baard.Herconkibutions ia the company is highly apprecrated

4" ABHTSHTK I.{AMIREASIA

Mr' Abhishek Hamirbasia' aged 3s years, \'vasAssocraieci lvith sal*rn Ercrje inveslrnents Lttj far approx. two (2)years as achief Financial officerof the c0mpany He is *nAsscciale M**ib*rr:fthe lnstitute *f charlerecAccoLrntants cf India (lcAi). i-le

;|ffiil::t;;ffiilX:ilil,ll''-''- 
correge rre has riistirsuished *xpOsure inAccounring, Taxaricn, Budgeiing, Budser

He has been asscciated with salem Erode since 04-07-2014. considering hrs contribution, he is eievated as a cFO in ourcfmpar )

5. EKTAGO$WAMI

Ms' EktaGoswami' age ri 26 years, hclds ei*grec rn cOfirnrercB 1B,ccm) kair th* univ*rsily of e alcutta and she js a membrr cijnstitute af company secrstaries of lnelia (lcsl). currently she is perusing LLB. shc has a extensive and distinguishingexperience in the fieid cf carptrale Law and $ecretari*l ccmplianres. During hsr career of 4 years in th* distinguishing areasshe was responstble lar planning' c*n:pliance Dir*ci Listing, open offer etc. During her career sha has ciosely witnessed andit'orked ln interpreting anrl implications cf de-reguleticris, r*-regulation and prcEressjve transfornraiion of various reg,;lati*nsand policy framework.

il[*t*" 
she hoids woman Director rn yaur c*mpaily enu she does natr holc *quity snarss ir the compa*y a$ 0n ]\,lar-ch J1

{fi
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$tatement eontaininq saiierlt fe*tunes *f the fina*uial stateffii*fit *f

assoeiat* ccrnpanie*l joint veriures

Par"t "A": Subsidiaries * The Company has ne $ub*idiary

Fart "B":Assaciateg *

Nam socia

Laiesi audrted Balance $he*t Date 31 .03.2016

$hares of Associate held by the campany *n th* ye*r *nd 1gX5A Equitv gh*res 28.7il%

- Numbe r of sharer -
l

I

$ALTM TROBH INVESTMENTS LIMITfi*

- Amounl of lnvestment in Ass*ciates
Description ct naw rnere s signiicanr inli_cnce

Reason why lhe asscciateij*inl veniure is nnt
cansclidaied

Networth attributable to Shar*h*lding as p*r lalesi
audited Balance $he*t

Aryrcxure !i

subsidiariesl

I

_!
l

19215*
lg215fist

Fr*lit i Lrss fcr the year f htilf * 31 ,il3,20.10
i. ConsiCereC in eonsclidatian

Latest auditecl Balance $heet tate : y.Lr3.2C j 0

Reason vlhy the assaciate/iaint venturc is n*t I ru.*

ht A

j'.-.'''''-" .'''''_-:

,7i ?i q.ir,

1. M. D. Networks Cornmodities pvt. Ltd.

Shares clAssociate held by ihe ccmpany cn lhe year encl I gS+rg ilquity Shares l0.4gi/o

Descriptir:n of how there is signilic*nt influ*nc*

:::gtg:l 
i

hle{warth attribut*ble to Shareh*kJing as per lat*st i ggOtO

ydlgd_ry--:. sh*:L _ i

Profit l Lcss for,n* r*r, r*;i;.;;;r;;- - 
_--l--^

consolidated

I Ass*riatc

1n

1

2.

6.

7.

1

4"
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M/S. SALEM ERODE INVESTMENTS LIMITED

AUDITED STATEMENT OF ACCOUNT
ron rHe yran rNoro gtst ManCH. 2ots

S. MANDAL & CO.
Cha rtered Accou nta nts

29D, SEVEN TANKS LANE
DUM DUM JN., KOLKATA.TOO O3O



S, MANDAL & CO,
CHARI'ERED ACCOUNTATS

2gD,,SE'VEIY TAIYKS LANE,
DUM DUM JN[., KOLKATA _ 700 030

Phone : 255G-6768, 2546-3269
Fax : ( 033 )2546-3269

E-Mail : s_mondal_ co@yahoo.co.in

lndependent Auditor,s Report
To the Members of sALEM ERODE TNVESTMENTS LrMrrED

Report on the Financial Statements
we have audited the accompanying standatone financial statements of sALEM ERoDE |NVESTMENTSLlMlrED ('the company'), which-coilprise the Balance sn"ui ai at 31st March, 2016, the statement ofProfit and Loss, the cash Ftow statement -for the vuui in"n 

"no"a, 
and a summary of the significantaccounting poticies and other exptanatory information.

Management's Responsibility for the Financial Statements

The company's Board of .Directors is responsibte for the matters stated in section 134(5) of the companiesAct, 2013 ("the Act")lvith respect to tne preparation of these standatone financiaI stitements that give atrue and fair view of the financiat position, financiat p"rr*rin." and cash ftows of the company inaccordance with the accounting principtes generatty accepted in lndia, inctuding the Accounting standardsspecified under section.133 of the Act, reid wlth'Rute i oithe'companies ta-ciountsl Rutes, 2014. Thisresponsibitity atso inctudes maintenance of adequate accountin! records ln aciordani" *itn the provisionsof the.Act.for safeguarding of the assets of the iomf.;y;;i;;pieventing and detecting frauds and otherirregutarities; setection and apptication of app16pri'aG 
-accolnting 

poticies; making judgments andestimates that are reasonabte and prudent; and 
-drislgn, impierentition and maintenance of adequateinternal financiat controts,. that were operating errectiiety roi ensurrng the accuracy and completeness ofthe accounting records,, relevant 

-to 
the preparltion ana preseniation o-r the financiat iiatements that givea true and fair view and are free from mateiiat mlsstatemenq-*h"ih"r" due to rriuJ o1. eiror.

Auditor's Responsibility

our responsibitity is to express an opinion on these standatone financia[ statements based on our audit.

we have taken into account the provisions of the Act, the accounting and auditing standards and matterswhich are required to be inctuded in the audit report'rna"itr," provisions of the Act and the Rules madethere under.

we conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) ofthe Act' Those standards require that we compty with ethicat requr:rements and ptan and perform the auditto obtain reasonable assurance about whethei [ire standatone financia[ statements are free from materialmisstatement.

An audit invotves performing proc"d'rres to obtain audit evidence about the amounts and the disctosures inthe financiaI statements. The procedures setected aepeno on 1hu auditor's judgment, inctuding theassessment of the risks of material misstatement of the financial statements, whether due to fraud orerror' ln making those risk assessments, the auditor considers internal financia[ controt retevant to thecompany's preparation of the standalone financiat statements that give a true and fair view in order todesign audit procedures that are appropriate in the circumstances. An audit atso inctudes evatuating theappropriateness of the accounting policies used and the reasonableness of the accounting estimates madeby the company's Directors, as wett as evatuatine the oveiaitJi"t*tuli;;}.ffi';,unoutonu financialstatements.

we be[ieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for ouraudit opinion on the standatone financiaI statements.

Opinion

ln our opinion and to the best of our information
aforesaid standalone financial statements give the
required and give a true and fair view in cdnformity
lndia:

and according to the explanations given to US, the
information required by the Act in the manner so
with the accounting principtes generatty accepted in

ln the case of the Batance Sheet, of the state of affairs of the Company as at 31't March, 2016;
ln the case of the Statement of Profit and Loss, of the profit for the year ended on that date; and
ln the case of the Cash Ftow Statement, of the cash flows for the year ended on that date.



S, T*TANDAL & Co,
CHA RTE RED ACCOLINTATS

29D,,SE VEIV TAIVKS LANE,
DUM DUM JN[., KOLKATA _ 700 030

Phone : 2556-67 69, 2546-3269
Fax: ( 033 )2546-3269

E-Mail : s_mondal _co@yahoo.co.in
Report on Other Legal and Regulatory Requirements

1 ' As required by the companies (Auditor's Report) order, 2016 (,the order,), as amended, issued by thecentral Government of lndia in terms of sub-section 1tt1 or section 143 of the Act, we give in theAnnexure-A a statement on the matters specified in the Order.

2. As required by Sectionl43(3) of the Act, we report that:

(a) we have sought and obtained att the information and exptanations which to the best of our knowledgeand betief were necessary for the purposes of our audit.

(b) ln our opinion, proper books of account as.required by taw have been kept by the company so far as itappears from our examination of those books. ' - - -,

(c) The Batance sheet, the statement of Profit and Loss, and the cash Ftow statement deatt with by thisReport are in agreement with the books of account.

(d) ln our opinion, the aforesaid standalone financiaI statements compty with the Accounting standardsspecified under section 133 of the Act, read with Rute 7 or in" corpanies (Accounts) Rutes, 2014.
(e) The observations-on financiaI transactions do not reveaI any matters which have any adverse effect onthe functioning of the Company.

(f) on the basis of the wrjtten representations received from the directors as on 31st March, 2016 taken onrecord bv the Board of Directors, none of t!e, !i.rgci9i1-is'aisiuatiriea as on-lrsi,lrurIn, zoto from beingappointed as a director in terms of section 164 (2) or tne actl-
(g) There is no quatification in relation to accounts maintained by the company.
(h) with respect to the-adequacy of the internal financial controts over.financiat reporting of the companyand the operating effectiveness of such controls, refer to oriiupurate Report in Annexure-8.
(i) with respect to the.other. mattqrs to be inctuded in the Auditor's Report in accordance with Rute 11 oftlie companies (Audit and Auditors) Rutes, 2014, iin il;p,;;;; and to the best of our information andaccording to the exptanations given to us:

i' The company does not have any pending titigations which woutd impact its financiat position.
ii' The comp-any did not lrqve any tong-term contracts inctuding derivative contracts for whichthere were any material foreseeabtjtosses.

iii' No amount was required to be transferred to the lnvestor Education and protection Fund by
ff.:",il!il[, in accordance with tn" prouititni'oi torpuntes aci, iorJ ila or 20.13) and rure!

For S.IvIANDAL & Co.
Chartcred Accountants
Firm's Registration No. 314.lggE

(Arijit Dutta)
Partner
Membership No. 066223

Ptace: Kolkata
Date: the day of May, 2016



ANN,EXU,RE ro THE.TN,pE,PENPE"NT ApplToR',.q BEpoRr gry THE sTAt)lpALgNE FtNANglA! srArEi4qNr oF
SALEM ERODE INVESTMENTS LIMITED

The Annexure referred to in paragraph 1 under the heading of "Report on Other Legal and Regutatory
Requirements" of our report of even date to the members of SALEM ERODE INVESTMENTS LIMITEP (The Company)
for the year ended 31't March 2016.

1. a) The Company is maintaining proper records showing full particutars, inctuding quantitative details
and situation of fixed assets.

b) These assets have been physicatty verified by the management at reasonable intervals. No material
discrepancies were noticed on such verification.

c) According to the information and exptanation given to us the company does not hold any immovabte
properties in its name.

2. Ctause (ii) of the order is not appticable in case of this Company as there is no inventory.

3. a) The Company has granted unsecured loan to a party covered in the register maintained under
section 189 of the Companies Act, 2013. The number of parties inctuded are two and the maximum
amount invotved during the year as wetl as the year ending batance is t 36,565,000/-.

b) The company is regular in receipt of Principal and interest on [oan.

c) No amount is overdue for more than 90 days.

4. According to the information and explanation given to us the provisions of section 185 and 186 of the
Companies Act, 2013 have been comptied with.

5. The Company has not accepted any deposits under the provisions of section 73 lo 76 or any other retevant
provisions of the Companies Act, 2013.

6. Ctause (vi) of the order is not appticable in case of this company.

7. a) The Company is regutar in depositing undisputed statutory dues inctuding income tax, seryice tax,
cess and any other statutory dues to the appropriate authorities. There are no outstanding statutory
dues as at the tast day of the financia[ year concerned for a period of more than 6 months from the
date they became payabte.

b) According to the information and exptanation given to us there is no disputed amount in case of
income tax, service tax and cess.

8. Ctause (viii) of the order is not appticabte in case of this company as it has not taken any loan from banks,
financial institution or debenture hotders.

9. Ctause (ix) of the order is not applicabte in case of this company as it has not raised money by way of initiat
public offer or further pubtic offer (inctuding debt instruments) and term loans.

10. According to the information and explanations given to us there is no noticed or unreported fraud on or by
the company during the year under audit.

11. No managerial remuneration has been paid or provided during the reporting financial year. Hence, the
requisite approvats mandated by the provisions of section 197 read with schedute V to the Companies Act is

not questionabte.

12. Clause (xii) is not appticabte in case of this Company as it is not a Nidhi Company.

13. According to the information and exptanations given to us a[[ transactions with the retated parties are in
compliance with Section 188 and 177 of Companies Act, 2013 where appticabte and the detaits have been

disctosed in the Financial Statements etc as required by the accounting standards and Companies Act, 2013.



14. The Company has not made any preferential attotment / private ptacement of shares or futty or partly
convertibte debentures during the year under review.

15. According to the information and explanations given to us the Company has not entered into any non-cash
transactions with directors or persons connected with him.

16. The Company is registered under section 45-lA of the Reserve Bank of lndia Act, 1934.

For S.MANDAL & CO.
Chartered Accountants
Firm 's Regi stration No. 3141 &BE

(Arijit Dutta)
Partner
Membership No. 06 6223

Ptace: KoIkata
Date: The day of May , 2016



ANNEXURE: B

TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL
STATEIAENTS OF SALEM ERODE INVESTMENTS LIMITED

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013

We have audited the internal financial controts over financial reporting of SALEM ERODE INVESTMENTS

Ltl ITED ("the Company") as of March 31, 2016 in conjunction with our audit of the standalone

financiat statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for estabtishing and maintaining internat financial controts
based on "the internat control over financial reporting criteria estabtished by the Company considering

the essential components of internat control stated in the Guidance Note on Audit of lnternal Financial

Controls over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia". These

responsibitities inctude the design, imptementation and maintenance of adequate internal financial
controls that were operating effectivety for ensuring the orderty and efficient conduct of its business,

inctuding adherence to company's poticies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and compteteness of the accounting records, and the timety
preparation of retiabte financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibitity is to express an opinion on the Company's internal financial controts over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of lnternal Financial Controts Over Financiat Reporting (the "Guidance Note") and the Standards on

Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent appticabte to an audit of internal financiat controts, both appticabte to an audit of
lnternal Financia[ Controts and, both issued by the lnstitute of Chartered Accountants of lndia. Those

Standards and the Guidance Note require that we compty with ethicat requirements and plan and

perform the audit to obtain reasonabte assurance about whether adequate internal financiat controts
over financia[ reporting was established and maintained and if such controls operated effectively in a[[

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controts system over financial reporting and their operating effectiveness. Our audit of
internal financial controts over financia[ reporting inctuded obtaining an understanding of internal
financial controts over financia[ reporting, assessing the risk that a materiat weakness exists, and

testing and evaluating the design and operating effectiveness of internat control based on the assessed

risk. The procedures setected depend on the auditor's judgement, inctuding the assessment of the risks

of material misstatement of the financial statements, whether due to fraud or error.
We betieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company's internal financiat controts system over financial reporting.



Irrteaning of tnternal Financia[ Controls over Financial Reporting

A company's internal financiat control over financiat reporting is a process designed to provide

reasonable assurance regarding the retiabitity of financiat reporting and the preparation of financiat

statements for externat purposes in accordance with generatty accepted accounting principtes. A

company's internal financiat control over financiat reporting inctudes those poticies and procedures that

(1) pertain to the maintenance of records that, in reasonabte detait, accuratety and fairty reftect the

transactions and dispositions of the assets of the company; (2)provide reasonable assurance that

transactions are recorded as necessary to permit preparation of financial statements in accordance

with generatty accepted accounting principtes, and that receipts and expenditures of the company are

being made onty in accordance with authorisations of management and directors of the company; and

(3) prwide reasonabte assurance regarding prevention or timety detection of unauthorised acquisition,

use, or disposition of the company's assets that coutd have a materiat effect on the financial

statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent timitations of internal financiat controts over financial reporting, inctuding the

possibitity of cotlusion or improper management override of controts, material misstatements due to

error or fraud may occur and not be detected. Atso, projections of any evatuation of the internal

financiat controts over financiat reporting to future periods are subject to the risk that the internal

financiat control over financiat reporting may become inadequate because of changes in conditions, or

that the degree of comptiance with the poticies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in att material respects,

system over financial reporting and such internal financial

operating effectivety as at March 31, 2016, based on "the
criteria estabtished by the Company considering the essential

the Guidance Note on Audit of lnternat Financial Controts

lnstitute of Chartered Accountants of"lndia".

For S. i ANDAL & CO.
Chartered Accountants
(Firm's Registration No. 314188E)

(Arijit Dutta)
Partner
Membership No. 066223
Place: Kotkata
Date: The day of MaY,2016

an adequate internal financial controts

controts over financial reporting were

interna[ control over financiat reporting

components of internal control stated in

Over Financial Reporting issued by the



SALEM ERODE INVESTMENTS LIMITED

Balance Sheet as at 31st March , ?.016

Particu lars Note
No

31st March,2016
(')

31st March, 2015

(')

t. EQUTTY AND LtABtLtTtES

Shareholder's funds

Share capital
Reserves and surptus

Current tiabilities
Trade payabtes

Other current tiabitities
Short-term provisions

il.ASSETS

Non-current assets

Fixed assets

Tangibte assets

Non-current investments

Long term loans and advances

Current assets

Current investment

lnventories

Trade receivabtes

Cash and cash equivalents

Short-term loans and advances

Other current assets
I

rDeferred tax assets

Tota[.

Significant accounting policies & notes on accounts

Total.

2

3

4

5

6

7

8

9

10

11

12

13

14

to 211

11,465,595
148,281 .026

31 ,400
719,950

34.219.432

11,465,595

51 ,484,556

681 ,221
10.957,900

194,7 17 ,303 74,589,272

2,605,59,|
41 ,2O8,182
74.860.755

774,252
52.824

38.399.600

29,789,726
26.383

216,817

3,409,538

32,887,157

656,992

52,?i_24

507,/-54

768,863

89,827

23

194,717,303 74,589,272

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For S. Mandat & Co.

Chartered Accountants

FilOt Registration Number; 3141 88E 1

M,h,ry
(Ariji( Dptta) /

Partni/
Membership Number: A66223

Ptace: Kolkata

Date: The 30th day of May, 2016

9*l*+a $"hr.
Sanchita Sinha

Company Secretary

For and on behatf of the Board

Ashok Kumar Hamirbasia

M Director
DIN:4291954

$thtoL
Ravi Kumar Shah

Director
DIN: 2085802

Abhishek Hamirbasia

cFo



SALEM ERODE INVESTMENTS LIMITED
Statement of Profit and Loss for the year ended 31st March, 2016

The accompanying notes are on integral part of the financial statements.

As per our report of even date For and on behalf of the Boord
For S. Mandal & Co.

Chartered Accountants

Firm Registration Number: 3141 88E Ashok Kumar Hamirbasia
M Director
DIN: 0291954

Partner

Membership Number: 066223

Place: Kolkata

Date: The 30th day of May , 2016

,f,L,tNhr'tp

$=',i-bd
(ArrLf Dutta)

Ravi Kumar Shah

Director
DIN: 2085802

Abhishek Hamirbasia

cFo

!""rdt" SrJ-'
Sanchita Sinha

Company Secretary

Particu lars
Note No Year ended

3 1 .03 .2016
Year ended
31 .03 .2015

(') (')
l. Revenue from operations
ll. Other income

lV. Expenses:

Change in inventories
Emptoyee benefit expenses

Admi nistrative expenses

Audito r's remuneration

Depreciation and amortization expense

lll. Total Revenue (l +ll)

lV. Total Expenses

taxV. Profit before exceptiona[ and extraordinary items and
Vl. Exceptiona[ ltems

vll. Profit before extraordinary items and tax
Vlll. Extraordinary ltems

lX. Profit before tax and prior period items
X. Prior period items

Prior period expenses

Xl. Profit before tax
Xll. Tax expense:

(1) Current tax
(2) Deferred tax
(3) lncome tax adjustment for eartier years
(4) MAT Credit

XIll. Profit(Loss) from the period from continuing operations

XlV. Earning per equity share:

(1 ) Basic

(2) Dituted

Significant accounting policies & notes on accounts

15

16

17

18

19

7

(ril - tv)

(v - vr)

(vrr - vilt)

(rx - x)

(xr - xr)

20

20

20to1

113,364,7O7 9,692,966
113,364,707 9,692,966

903,095
946,476
53,224

142,923

599,074

826,975

45,845

107,965

1 ,945,7O9 1 ,579,959

111,419,999 8,103 JA7

111,419,999 8,103 ,107

111,419,999 8, 103 ,107

111,419,999 8, 103 ,107

24,100,000
63,444

29,166
(9,693 ,394)

1,950,000

507,569

52,914

14,509 ,21 6 2,410,493
96,9O9,793 5,692,624

8.45

9.45
0.50

0.50



SALEM ERODE INVESTMENTS LIMITED
cash Flow statement for the year ended 31st March ,2016

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax and extra-ordinary items

Adjustments for :-
Provision for diminution in vatue of investments
Depreciation

Profit on sate of fixed assets
Profit on sate of investments
Dividend received
lnterest lncome

lnterest on fixed deposit
operating profit before working capita[ changes

Adjustments for :-
Other current assets

Trade Payabte

Other current tiabitities
Cash Generated from operations

Direct taxes paid
Net cash from operating activifies

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of lnvestments
Sa[e/ Redemption of investments
Dividend received
lnterest lncome

Loan (Given) / Refund
Purchase of fixed assets

lnterest on fixed deposit
Sate of fixed assets

Net cash used in investing activities

C. CASH FLOW FROM FINANCING ACTIVITIES

Unctaimed Dividends paid
Nef Cash used in financing activities

Net (decrease) / increase in cash and cash equivalent
cash and cash equivatent opening batance
Cash and cash equivatent Ctosing batance

3 1 st March, 2016 31st March, 2015

111 ,41g,ggg

152,O59

142,923
(67,678)

(105 ,443,430)
(396,822)

(4,252,239)
(3, 1 95,509)

9,103,107

(294,962)

107,9-65

(4,341,459)

(511,690)

(3,316,792)

(1 ,219,096)
(1 ,471, gg 5 ) r

255,754

(6e3)

(1 ,641 ,696)

(225,389)

31 ,400
66,296

(1 ,769,399)
(22,924,639)

(1 ,216,934)
(1 ,797,342)

(24,694 ,03 7)

(40,494,354)
1A7 ,O11 ,g7g

396,922
4,252,239

(32,290,zaq)
(2,690,2491
3,195,509

216,240

(3,01 4,176)

(2,920,529)

8,965,439

51 1 ,690
3,31 6,792
4,532,943

1,219,096

39,617,99o

(31 ,498)

15,524,299

(29,664)
(31 ,498)

14,992,345
23,507 ,254

(29,664)

12,480,459

11 ,026,795
3g,3gg,5gg 23,507 ,254

This is the Cash Flow Statement referred to in our report of even date.

ffi4(Ariif tfDutta)

For S. Mandal & Co.

Chartered Accountants
FU* Registration Number: 3141 ggE

For and on behalf of the Board

' L't'dtw4Y
Ashok Kumar Hamiriasia Ravi Kumar shah '

M Director Director
DIN: 0291954 DtN: 2085802

@lo***I.n*,*-b ga,"sd+a ${-
AbhishekHamirbasia SanchitaSinha
CFO Company Secretary

PartYer

Membership Number: 066223

P[ace: Kolkata
Date: The 30th day of May, ZO16



SALEM ERODE INVESTMENTS LIMITED

Siqnificant Accountins Poticies and Notes to Financial Statements for the Year ended 31st March. 2016

COMPANY OVERVIEW

Satem Erode lnvestments Ltd is carrying on its business as a Non Banking Financiat Company. lt deats in shares, stocks, debentures and securities issuedby Government of lndia and companies incorporated in lndia.The company atso tends money with or without security. The company has apptied for
tisting to Bombay stock Exchange and the matter is pending with stock exchange board.

1.1 BASIS OF PREPARATION

The financial statements are prepared under the historicat cost convention, on an accruat basis and compty with the Accounting standards (AS) notified
by the Companies (Accounting Standards) Rutes, 2006. The management takes absotute responsibitity for the preparation of the financial statements
which provides true and fair view of the financiat position, financial performance and cash ftows of the company in accordance with the Accounting
standards referred to in section 133 of the Companies Act 2013. This responsibility inctudes the design, imptementation and maintenance of internirl
control retevant to the preperation and presentation of the financiat statements that give a true and fair view and are free from material misstatement,
wether due to fraud or error.

At[ Assets and Liabitities have been classified as current or non current as per schedute lll of companies Act, 2013 and the statement of profit and toss
has atso been drawn up in comptiance with the same.

1.2 UseofEstimates:

The preparation of the financiat statements requires the Management to make estimates and assumptions considered in the reported amounts of assets
and tiabilities (including contingent tiabitities) as on the date of the financia] statements and the reported income and expenses. The Management
believes that the estimates used in the preparation of the financial statements are prudent and reasonabte. Future resutts coutd differ from these
estimates.

1.3 TanqibleAssets

Tangibte Assets are stated at acquisition cost, net of accumulated depreciation and accumulated impairment losses, if any. subsequent expenditures
retated to an item of fixed asset are added to its book vatue only if they increase the future benefits from the existing asset beyond its previously
assessed standard of performance. Any expected toss is recognised immediatety in the statement of profit and Loss. Losses arislng from the retirement
of, and gains or tosses arising from disposal of fixed assests which are carried at cost are recognised in the Statement of profit and Loss.

1.4 Depreciation

Depreciation on fixed assets has been provided at the rates and in the manner prescribed in schedute - ll of the companies Act, 2013.

1.5 lmoairment

Assessment is done at each Balance Sheet date as to whether there is any indication that an asset (tangibte and intangibte) may be impaired. For the
purpose of assessing impairment , the smattest identifiable group of assets that generates cash inftows from continuing use that are targety independent
of the cash inftows from other assets or groups of assets, ls considered as a cash generating unit. lf any such indication exists, an estimate of the
recoverable amount of the asset /cash generating unit is made. Asset whose carrying value exceeds their recoverabte amount are written down to the
recoverable amount. Recoverabte amount is higher of an asset's or cash generating unifs net setting price and its value in use. vatue in use ls the present
vatue of estimated future cash ftows expected to arise from the continuing use of an asset and from its disposal at the end of its usefut tife. Assessment
is also done at each Batance sheet date as to whether there is any indication that an impairment loss recognised for an asset in prior accounting periods
may no longer exist or may have decreased.

1.6 lnvestments

a) Long term lnvestments as per Accounting Standard (AS) 13- 'Accounting for lnvestments are
than temporary, for which the provision is made'.

b) Current lnvestments as per Accounting Standard (AS) 13- 'Accounting for lnvestments are
category wise'.

1.7 lnventories

lnventories comprise of shares and securities which are stated at cost.

stated at cost except when there is a diminution other

stated at the lower of cost and fair vatue, considered

hfi[,



SALEM ERODE INVESTMENTS LIMITED
);'

1.8 Revenue Reco{nition

Sale of Shares: The sale is recognised as on the date of contract note and or value as certified by the merchant banker / auditor in case of group

companies shares . The sale amount recognised is the gross sate proceeds and brokerage and 5TT is booked under the respective heads of expenses.

lnterest lncome: lnterest income is recognised on a time proportion basis taking into account the amount outstanding and the rates appliciable.

@!g!!.0gI!gi The income is recognised as and when it falls due as per the agreement.
plylslqsE Dividend income is recognised when the right to receive dividend is established.

1.9 Current tax deferred tax and MAT Credit :

Current Taxes:

Provision for current tax is determined on the basis of taxable income computed in accordance wlth the provisions of the lncome Tax Act, 1961.

Deferred Taxes:

Deferred tax asset and tiabitity is recognized by computing the tax effect on timing differences which arise during the year and reverse during the

subsequent period, Deferred tax assets are recognized onty to the extent that there is a reasonabte certainty that sufficient future taxable income witl
be avaitabte against which such deferred tax assets can be realized.

MAT Credit :

A,tinimum Atternative Tax credit is recognised as an asset onty when and to the extent there is convincing evidence that the company wiu pay normal

income tax during the specified period.Such asset is reviewed at each Batance Sheet date and the carrying amount of the i AT credit asset is written
down to the extent there is no longer a convincing evidence to the effect that the Company witl pay normal income tax during the specified period.

1 .10 Provisions and Conti nt Liabilities

Provisions : Provisions are recognised when there is a present obtigation as a resutt of a past event, it is probable that an outflow of resources

embodying economic benefits witt be required to settle the obtigation and there is a reliabte estimate of the amount of the obtigation. Provisions are

measured at the best estimate of the expenditure required to settle the present obtigation at the Balance sheet date and are not discounted to its'
present value,

Contingent Liabitities : Contingent tiabitities are disctosed when there is a possibte obtigation arising from past events, the existence of which witt be

confirmed onty by the occurrence or non occurrence of one or more uncertain future events not wholly within the control of the company or a present

obtigation that arises from past events where it is either not probabte that an outftow of resources wilt be required to settte or a reliabte estimate of the

amount cannot be made, is termed as a contingent liability.

1 .1 1 Cash Flow startement

Cash Ftows are reported using lndirect method, wherby profit before tax is adjusted for the effects of transactions of a non-cash nature and any

deferrals or accurals of past or future cash receipts or payments. The cash flows from regular revenue generating financing and investing activities,of

the comapny are segregated, Cash and cash equivatents in the Batance Sheet comprise cash at bank, cash/cheques in hand and short term investments

with an original maturity of 3 months and [ess.

1.12 EarninqsPerShare

Basic earnings per share is catcutated by dividing the net profit or toss for the period attributable to equity sharehotders by the welghted average

number of equity shares outstanding during the period. Earnings considered in ascertaining the Company's earnings per share is the net profit for the

period after deducting preference dividends and any attributabte tax thereto for the period. The weighted average number of equity shares outstanding

during the period and for att periods presinted is adjusted for events, such as bonus shares, other than the conversion of potentiat equity shares, that

have changed the number of equity shares outstanding, without a corresponding change in resources. For the purpose of catculating dituted earnings per

share, the net profit or toss for the period attributabte to equity shareholders and the weighted average number of shares outstanding during the period

is adjusted for the effects of att ditutive potential equity shares.



SALEM ERODE INVESTMENTS LIMITED

NOTES TO ACCOUNTS

2. Share Capital

b. Reconciliation of thg shares outstandinc at the beqinninq and at the end qf the reporting period

Tms / Riqhts attacH to truitv shars.

The Company has only ore ctass of shars referred to as Equity Shar6 having a par valre of R5. 1/-. Each hotdtr of equity shares ls
enuUed to ore rcte per share. The Comparry dKlares and pays diyidends, if arry in lndian Rupes.

ln tlE erent of tiquidatlon of the Company tlE hotdeE of Equity Shar6 witt be entitted to rEeire remaining assts of the Comparry
after distribution of att Preferrfftial. amunts, if any. The distribution witt be in prcportion to tlE number of Equity Shar6 hetd by the
sha rehol derc.

Detalts of sharehotdeE hotdinq mre than 5% shars ln tlE Compary

3. Reserves and Surplus

(t)

d.

Particulars 31st lrtarch, 2016 31st lvtarch,2015
Authorised Share Caoital
1,20,00,000 nos Equity Shares of Re. 1/- each (P.Y 1,20,00,000 nos Equity Shares)

lssued Shares Caoita! :

1,14,65,520 (P.Y 1,14,65,520) Equity Shares of Rs. 1l- each fully paid up

30 equity shares of Rs 10/- each

Subsclbed and Futlv Paid-uo Share Caoitat

1,14,65,520 (P.Y 1,14,65,520) Equity Shares of Rs. 1/- each fully paid up

Forfeited Shares

120,00,000 120,00,000

120,00,000 120,00,000

11,465,520

300

11,465,520

300

11,465,820 11,465,820

11,465,520

75

11,465,520

75

11,465,595 11,465,595

(r)
Particutars 31st lrlarch,2016 31st l{arch,2015

At the beginning of the period

lssued during the year

Outstanding at the end of the period

No. of Shares Amount No. of Shares Amount

11,465,52O 11,465,5_2O 143,319

11,322,201

1,433,190

10,032,330

11,465,52O 11,465,52O 11,465,570 11,465,520

Name of the Persons hotding such shares 31st lrlarch,2016 31st March,2015

No. of Shares % of Holding No. of Shares % of Hotding

M/s Tara lnvestments Ltd 2,097,12O 18.2e% 2,097,120 18.29f4

Mrs Padma Kanoria 2,591,ooo 22.6@6 2,592,W 22.61%

Mrs Kusum Kanoria 3,927,12O 33.38% 3,927,120 33.3896

(r)
Particutars 3lst ltarch,2016 31st lrtarch,2015

Capitat Reserve

Batance as per tast batance sheet

Capitat Redemption Reserve

Balance as per last balance sheet
Less: Transferred to Share capita[ account

Generat Reserve

Batance as per last batance sheet
Less: Transferred to Share capital account

Statutory Reserve Fund

Balance as per balance sheet
Add: Transferred from surplus

Surptus as per Statement of Profit & Loss

Batance as per [ast batance sheet
Add : Profit for the year

Less: Appropriation

Transfer to Statutory reserve

Contingent Provision against standard assets

Totat Reserves and Surplus (A+B+C+D+E)

2,319,790 2,319,7W

2,319,790 2,319,7W

430,000

(430,000)

7,569,1-14 17,171,444

(9,602,330)

7,569,114 7,569,114

10,068,443

19,381,957

8r9zg1918

1 ,1 39,525

29,45O,4OO 10,068,443

31,527,219
96,9O9,783

(19,381 ,957t
(1 1 3,31 3)

26,961,788

5,692,624

(1,1 38,525)

11 ,332

1O8,941,732 31,527,219

148,281,026 51,4U,556



SALEM ERODE INVESTMENTS LIMITED

4. Trade Payables

5. Other Current Liabilities

6. Short Term Provisions

ate Sheet Attached

8. Non- Current lnvestment

Term Loans and Advances

C)
Particutar 31st March, 2016 31 st A,larch, 201 5

Sundry Credito 31,40O

31 .400

C)
Particutars 31st l'{arch,2016 31st llarch, 2015

Liabitity for expenses

Unpaid dividends

522,360
197,49O

452,233

228,988

719,850 681,221

C)
Pa rtic utars 31st lvlarch,2O16 31st March. 2015

Contingent provisions against standard assets

Provision for dimunition in vatue of investments

Provision for taxation

I 95,53 I
3,564,131

30,459,77O

82,218

3,412,072

7,463,610

34,219,432 10,957,900

Particutars 31st March, 2016 31st lvlarch, 201 5

Tangibte assets ?16,817

216,817

(')
Particutars 31st lrlarch.2O16 31st A,larch, 2015

FD With HDFC Ltd.

FD With PNB Housing Ltd.

FD With REC Ltd - 54EC CGTE Bond

FD With Shriram Transport Ltd.

Trode lnvestment

Quoted lnvestments

lnvestment in Associates:

13,055 equity Shares (March 31 ZO15: 13,055) of Rs. 10 each

in The Mozufferpore Etectric Suppty Co. Ltd.

93,681equity Shares (March 31 2015: 93,681) of Rs. 10 each

in The Patna Etectric Suppty Co Ltd.

2,14,5OO equity Shares (March 312014:2,14,500 of Rs. 1 each) of Rs. 1 each

in Tinneveltey Tuticorin lnvestments Ltd. *

unquoted lnvestments

, tn*r,r*n, in orr*l*rt

I 1,92,150 equity Shares (March 31 2014: 1,97,150) of Rs. 10

I each in M D Network Commodities Pvt Ltd.
I

I

I Other lnvestmen[s

I tlnquoted lnvestments

I f ,000 equity Shares (March 31 2014:1,0O0) of

I Rs.10 each in The Arya Vaidya Pharmacy (Coim) Ltd.

5,Ooo,ooo

18,0OO,OOO

5,093,493
10.0oo.000
38,093,49 3

105,840

1,O77,349

105,840

1,077,349

294,849

I 189183 1,479,038

1,921,500 1,921,500

1,921,50O 1,921,500

10,000 10,000

10,ooo 10,000

TotaI 41,2O8,182 3,409,538

Aggregate vatue of Quoted lnvestment

Market value of Quoted lnvestment

Aggregate vatue of unquoted lnvestment

1 ,1 93,1 89

13,837
1,931,5O0

1,478,A38

13,837

1,931,500

(')

Particutars 3lst March,2016 31st March, 2015

Lonq-Term Loans and Advances

Advances to retated parties

The Alozufferpore Electric Suppty Co. Ltd.

Tara lnvestments Ltd.

Other Advances

MAT Credit Enlittement (FY 201 5- 16)

Other Loans and Advances

Unsecured considered good

Unsecured considered doubtful
Less: Provision for doubtfut debts

265,0O0

36,300,OOO

300,000
9,693,394

28,312,361
264,185

(264,185)

220,W
19,000,000

153,841

13,513,316

264,185

(264,185)

TotaI 74,860,755 32,887,157

The accomponying notes are an integral part of the finonciol stotements.

For S. lvlandal & Co.

Chartered Accountants

Ptace: Kotkata

Date: The 30th day of May, 2016

.f,"\Y-twtt
M Director
DIN: 0291954

Director
DIN: 2085802

k:
CFO Company Secretary

$r"A

9.

$irm Reeistratlhn A

';r,-.r'o.%#
Dutta) '--2

Me mbe rshi p N u mbe r : 06622 3

2,605,581

2,605,581



SALEM ERODE INVESTMENTS LIMITED

10. Current lnvestment
lnvestments in Equity lnstruments

Name of the Companies Face Value As at 31st March, 2A16

Nos Book value

(') (')

As at 31st March, 2015

Nos Book vatue

(')
Andhra Bank

Adani Power Ltd.

ATV Projects lndia Ltd

Cairn lndia Ltd.

CESC Ltd

Coa[ lndia Ltd.

Cotgate Patmotive (lndia) Ltd

GOL Offshore Ltd.

Gujarat Heavy Chemicats Ltd

HDFC Bank Ltd.

Hindatco lndustries Ltd

Hindustan Unitever Ltd

Housing Devetopment & Finance Corpn. Ltd

lndiabutts Ventures ltd
India Cements Ltd.

lndian Oit Corporation Ltd

Jaiprakash Associates Ltd

James Warren Tea Co Ltd.

JSW Energy Ltd.

JSW lspat Steet Ltd.

Jyothy Laboratories Ltd.

KCP Sugars &, lndustries Corporation Ltd.

Larsen and Toubro Ltd
I

LIC Housing Finance Corp Ltd

lMahanagar Tetephone Nigam Ltd.

Itrtetnoni Tea Ltd
I

lNagarjuna Fertitisers and Chemicals Ltd.

lUagarluna Oit Refinery Ltd.

lNatlonat Atuminium Company Ltd
I

lOit 
and Natural Gas Corporation Ltd.

I 

Pentamedia Graphics Ltd.

I 

Ptethico Pharmaceuticats Ltd.

lPranavadity 
Spinning Mitts Ltd. (PSMLTD)

lRetiance 
Broadcast Network Ltd

lRetiance Capitat Ltd

I Rutiun." lndustries Ltd
I

lRetiance 
Media Wortd Ltd

lVedanta Ltd
I

lShipping Corporation of lndia Ltd

lsouth lndian Bank
I

lSpice Jet Ltd.

lstut. Bank of lndia

ITATA 
Gtobat Beverage Ltd

ITATA 
Power Company Ltd

lWarren Tea Co Ltd.

10

10

10

10

10

10

1

10

10

2

1

1

2

2.

10

10

2

10

10

1

1

1

2

2

10

10

1

1

5

5

1

10

10

5

10

10

5

5

10

1

10

1 11 ,210
1 1,000
1 1,000

10 306

137,393
5 7,090

7,000
511 ,392
173,482

6,125
199,147
555,102
96,593

6,000
173,093

273
54,287
67 ,548

41O,44A

235,814
15,895
39,873

121,OO7

5A,7?5
3,520

424,968
477,373

44,532
30g,2gg

5, 500

160,555

145 ,9 60

52,416
25.399

1,000

1,000

1 ,000
1,500

1 ,000
25

600

2,000

3,000

3,900

600

20,000

1 ,000
2,000

648

187

1,000

34

39

7,000

3,200

8,525

7,750
1 ,000

269,846 1 ,540
406,169 1,000

1,250 50

212,092 1,000

678,213 652

103,944 350

7.12,092 1,000

31,517 124

1,000

30,584 1,000

1 ,000
997,438 821

136,858 500

86,909 500

41.640

137,393

57,090

7,000

511,392

173,482

6,1_25

555,1 02

365,443

6,000

173,093

273

54,287

67,548

410,440

235,814

15,895

121,007

50,775

3,520

424,9-68

308,288

160,555

145,960

52,416

269,805

446J69
1,250

212,092

678,?-13

299,824

212,092

31,517

89,7.19

30,584

47,A95

710,217

76,363

48,750

1,000

1,000

1,000

1,500

1,000

25

100

600

500

3,000
3,900

600

20,000
1,000

2,000
648

187

306

1,000

34

39

7,000
300

100

3,200
zZO

8,525
7,75O

1,000

100

1,54O

1,000

50

1,000

652
150

1,000

120

1.000

Total 87,662 7,774,252 79,541 6,656,992

Market value of investments
Provision for dimunition in value of investments

31,695,233
3,564,1 31

35,724,274
3 ,41 2,072



SALEM ERODE INVESTMENTS LIMITED

1 1. lnventories

Name of the Companies Face Value As at 31st March, 2016 As at 31st March, 2015

Nos Book vatue

(')
QUOTED :

Nos Book value(') c)

Fully paid-up Equity shares

Eveready lndustries Ltd.
James Warren Tea Co Ltd.
Mcteod Tea Co. Ltd
Pranavadity Spinning Mitts Ltd
Retiance lnfrastructure Ltd.
Tata Gtobat Beaverages Ltd
The Patna Etectric Suppty Co Ltd
Titaghur lndustries Ltd.
Warren Tea Co Ltd.

597

375
597

590

26,gOO

13,305
9,625

46A

375

5 345
10 306
10 345
10 50

10 200
10 600
10 1 ,732
10 400
10 306

597

375

597

590

26,900

13,305

9,625

460

375

345

306

345

50

200

600

1,732

400

306
4,294 52,924 52,924



SALEM ERODE INVESTMENTS LIMITED

12. Cash & Cash Equivalents

13. Other Culrent Assets

14. Deferred Tax Assets (Net)

15. Other lncome

16. Change in lnventorieg

17. Emplovee Benefit Expenses

The accompanying notes are an integral part of the financial statements.

For S. Mandai & Co.

Chartered Accountants
Firm Regrstration Number: 314.lBBE .

Part

ffi'o*^m(kt'/'hL

AAenrbership Number: 0662?3

Place: Kolkata

M Director
DIN: 0291954

Abhishek Hamirbasia
cFo

Director

DIN: 2085802

S.*,r,ih 9^L4
Sanchita Sinha
Company Secretary

rrcrrLrLur.drs H

Igutun.et *itf,

lOn Current accounts
Fixed deposits (maruri ng within t2 months)
Cash ln Hand
(As per cash book & certified by the management)
Totat

-

3lst rvurch, Z

3,913,529
34,576,O27

1A,O44
?Q 2oo A,1^

16,477,342

7,000,000

29,912
23,507,254

lParticutars

l-
lAdvance tax

lln.oru Tax Refund/(pending Adjusrments)
lFringe benefit tax
Tax Deducted at Source

Accrued interest on fixed deposit j

I

31stMarch,ZO16 ffi

26,272,29o
150,659

6,77A
2,554,339

go5,669

4,717,02o

150,768

6,770

2,314,025

590,290

29,799,726 7,769,963

Depreciation 

-

Provision on dinrunition in vatue of investments

Totat 

-

31st lvlarch, ZAl6
')

31st March. 2O15

(8,981)

35,364
38,992

50,945

89,927

lParticu[ars

lDividend inconre
lNet Cain/ (Loss) on sate of investments
Net Gain/ (Loss) on sate of assets
Provision for appreciation in vatue of investments 

]

lnterest lncome on fixed deposit 
I

Misc. Receipt 
I

Total

31stMarch,2m.?o1\
4,252,239

396,822
105,443,430

67,679

3,195,509

9,030

3,316,791

51 1,690

4,341,459

794,962

1,219,096

113,364,7O7 9,692,966

Partic ulars

Closing balance
Less : Opening balance

-

Total

31stMarch, rm.2o1s
52,924
52,924

52,924

52,924

Particutars

Gt*y & -rg*

r"El-

31st lvtarch ,2O16
(')

31st March. ?Ol 5
803,095 599,074

803,o95 599,074



SALEM ERODE INVESTMENTS LIMITED
18. Administrative &. Estgblishment Expenses

I 9. Auditor's Remuneration

20. Earninqs Per Sharq*(lPS)

The occomponying notes ore an integral part of the financiol stotements.

For S. Mandal & Co.

Chortered Accountonts

irm Registrotion Number: 314188E

For ond on behalf of the Eoord

$,,ttltvL
Ashok Kumar Hamirbasia Ravi Kumar Shah

M Director Director
DIN: 0291954 DIN: 2085802

Abhishek Hamirbasia Sanchita Sinha

CFO Company Secretary

#r'X
lAeffie rshi p N u m be r : 06622 3

Ptace: Kolkata

Date: The 30th day of May, 2016

Particutars 3lst March ,2A16 31st March, 2015

Advertisenrents

Bank charges

BSE Listing Expenses

Bonus shares issuinq expenses
Books & PeriorJicats

CDSL char qes

Computer expenses

Depository charges

Director's fee

Donation

Expenses Pertaining to Previous Period
Generat charges

lnsurance Charges

Motor car running expenses

Postage & Courier

Printing & stationary

ProfessionaI fees

Provision for dinrunition of lnvestments

Rates & taxes

Registrar &. transfer agents fees
Rent Paid

Roc Filing fees

Scrutinizer Fees

SecretariaI audit fees

Security transaction tax & cess

Service tax input
Subscription expense

Traveting & Conveyance expenses
Web Charges

5s5
s77

ur,r:-uo

3,805
2,165

18,800

16,994
7,128

30,o72
3,246

41,727
336,434
152,059

6,500
26,569
54,84O

5O,4OO

29,000

5,454
2,582

92,319
8.100

18,971

709

54,134

2,300

11,236

8,710

3,794

18,000

100,000

254

10,884

6,999

30,117

28,272

27,939

278,3-67

2,5W
45,483

53,934

42,321

9,500

14,25O

11,506

2,237

19,438

19,129

6,000
TotaI 946,476 826,975

Particulars 31st lvlarch , 2016 31st March, 2015
For audit fees

For Other Capacities

For lnternal Auditor

17,?50
15,974
20,o00

16,854

8,991

20,000
Total 53,224 45,845

Particu[ 31st March,2A16 31st March, 2015
Net Profit as per Profit and Loss Statement (in ')

No. of Equity Shares outstanding

Face Vatue Per Share (in ')

Earnings Per Share (Basic and Dituted) (in ')

96,909,793 5,692,624

11,465,520
1.00

11,465,524

1.m
8.45 0.50

(Arl,i

'r



21.
(i)

a)

SALEM ERODE INVESTMENTS LIMITED

tv Transactions as

List of Parties :

Key manaqeriat PersonneI

1) Viswa Nath Purohit

2) Ekta Goswanri

3) Ravi Kunrar Shah

4) Sunit Kurnar Kanoria

5) Prashant Cupta

6) Ashok Kurnar llatnirbasia

7) Abhishek Harrrir basia

8) Sanchita Sinlra

Associates

1) M D Networks Commodities Pvt Ltd.

2) Tara lnvestments Ltd.

3) The Patna Etectric Suppty Co. Ltd"

4) The Mozufferpore Etectric Suppty Co. Ltd.

Balance Outstanding

The occomponying notes are on integral part of the financial statements.

'rship Number: 06622i

Ptace: Kotkata

Date: The 30th day of May, 2016

For and on beholf of the Board

6qry
Ashok Kumar Hamirbasia

M Director
DIN:0291954

,t(,Mwh_
Ravi Kumar Shah

Director
DIN: 2085802

@**..r"Ls-:'.e* $**+- g;I^4
Abhishek Hamirbasia Sanchita Sinha

CFO ComPanY Secretary

wl':
?';lr{ l(..

Related Party Transaction :

Pa rticutars 2015-16
Amount lnvolved

2014-15
Amount lnvotved

Director's Fees:

Viswa Nath Purohit

Prerna Rajeev Goenka

Ravi Kunrar Shah

Prashant Gupta

Loan given to:
Tara lnvestments Ltd.

Advance given:

The Mozuf ferpore Etectric Suppty Co. Ltd.

lnterest Received

Tara lnvestnrents Ltd.

5,1 OO

3,50O

5,1 OO

5,1 00

17,300,000

45,000

1,798,499

25,000

1,624,500

Particutars 2015-16
Amount lnvolved

2014-15

Amount lnvotved

lnvestments:

The Mozufferpore Etectric Suppty Co. Ltd.

Patna Etectricity Suppty Ltd

Tinnevetly Tulicorin lnvestments Ltd

MD Network Cornrnodities Pvt Ltd.

Advance given to:

The Mozufferpore Etectric Suppty Co. Ltd.

Loan Given to:

Tara lnvestments Ltd.

105,840
1,O77,3-49

1,921,500

265,000

36.300.000

105,840

1,077,349

294,849

1,921,500

220,000

19.000.000
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