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Registered office :

14, Moti Lal Nehru Road,
Kolkata 700 029

i 4th July, 2014.

SALEM ERODE INVESTMENTS LIMITED

'RESOLVED THAT in order to give effect to Sections 203 and all other applicable provisions of the Companies
Act, 201 3 and the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 (including
any statutory modification(s) or re-enactment thereof for the time being in force), Mr. Abhishek Hamirbasia be

andisherebyappointedasaCFOofthecompanywitheffectfromJuly4,20l4,onthe belowmentionedterms
and conditions (including remuneration) with liberty to the Board of Directors (hereinafter referred to as "the
Board" which term shall be deemed to include the Nomination and Remuneration Committee of the Board
constitutedhenceforth)toalterandvarythetermsandconditionsof thesaidappointment and/orremuneration
as it may deem fit and as may be acceptable to Mr. Abhishek Hamirbasia.

RESOLVED FURTHER THAT any Director of the company be and is hereby authorized to do all such acts and
take all such steps as may be necessary, proper or expedient to give effect to this resolution."

To appoint Prashant Gupta (DlN: 06915283) as an lndependent Director and in this regard to consider and if
thought fit, to pass, with or without modiflcation(s), the following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Sections 149, 152 read with Schedule lV and all other
applicable provisions of the Companies Act,2013 and the Companies (Appointment and Qualification of
Directors) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the time being in
force), PrashantGupta (DlN:06915283),whowas appointed as anAdditional Directorpursuanttothe provisions
of Section 161(1)of the Companies Act, 2013 and who holds office up to the date of the ensuing Annual General
Meeting and in respect of whom the company has received a notice in writing under Section 160 of the
CompaniesAct,2013from a mernber proposing his candidatureforthe office of Director, be and is hereby
appolnted as an Independent Director of the Cornpany to hold office for 5 (five) consecutive years for a term up
to March 31,2019, as a director not liable to retire by rotation.

RESOLVED FURTHER THAT any Director o{ the Company be and is hereby authorized to do all such acts and
take all such steps as may be necessary, prol)er or exlredient to give effect to this resolution."

To appoint Mr. V N Purohit (D1N 00291853) as an Independent Director arrd irr tlris rcgard to corrsidcr and if

thought fit, to pass, with or witlrout rnodification(s), the following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Sections 149, 152 read with Schedule lV and all othcr
applicable provisions of the Conrpanies Act,2013 and the Companies (Appointment and Qualification of
Directors) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the time being in
force), Mr. V N Purohit (DlN: 00291853), who was appointed as director of the company on 23rd October, 2009
as a director of the company liable to retire by rotation shall retire at the ensuing Annual General Meeting, and
in respect of whom the Company has received a notice in writing under Section 160 of the CompaniesAct,20l3
from a member proposing his candidature for the offlce of Independent Director, be and is hereby appointed as
an Independent Director of the Company to hold office for 5 (five) consecutive years for a term up to March 31 ,

2019, as a director not liable to retire by rotation.

RESOLVED FURTHER THAT any Director of the Company be and is hereby authorized to do all such acts and
take all such steps as may be necessary, proper or expedient to give effect to this resolution."

By order of the Board of Directors

S K KANORIA
Managing Director

A memberentitled to attend and vote atthe Annual General Meeting (the "Meeting") is entitled toappoint
a proxy to attend and vote on a poll instead of himself and the proxy need not be a member of the
company. The instrument appointing the proxy should, however, be deposited at the registered office
of the company not less than forty-eight hours before the commencement of the Meeting.
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A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate notmore than ten percent of the total share capital of the com pany ca-rrying voting rights. A meri6er trotdingmore than ten percent of the total share capital of the comiany carrying votirig rlghts may appoint asingle person as proxy and such person shall not act as a prory fol" any other person or shareholder.
Corporate members intending to send their authorized representatives to attend rhe Meeting are requested tosend to the Company a certified copy of the Board Resolution authorizing therr representarrve to attend and voteon their behalf at the Meeting.

A statement pursuant to Section 102(1) of the companies Act, 2013, relatrng to the special Business to betransacted at the Meeting is annexed hereto.

Members are requested to bring their attendance slip along with their copy of Annual Report to the Meeting.
In case of joint holders attending the Meeting, only such joint holder who is higher in the order of names will beentitled to vote.

Relevant documents referred,to in the accompanying Notice and the statement are open for inspectron by thentembers at the Registered office of the Company on allworking days, except Saturdays, during business hours
tup to lhe date of the Meeting.

Tltc company has noticed closure of Register of Members and Share Transfer Books from wednesday, August27,20141o Friday, September 5,2014 (both days inclusive).
Menlbers holding shares in electronic form are requested to intimate immediately any change in their addressor bank mandates to their Depository Participants with whom they are maintaining their demat accounts.Members holding shares in physicalform are requested to advise anythange in their address or bank mandatesimmediately to the Company / Registrars and TransferAgents, NICHE rrdHruoloctES LIMITED (henceforth
calted "RTA").

Pursuant to the provisions of section 2054(5) and 205c of the companies Act, 1956, the company hastransferred the unpaid or unclaimed dividends for thc financial years up to 2005-06 from time to time on duedates, to the Investor Edtrcation ancl Protcction Funcl (tlrc IEPF) established by the Central Government.Pursuantto the provisions of Investor Educ:rtion ;rrrcl Protcrlion trtrnd (Uploading of information regarding unpaidand unclaimed amounts lyinS; with conrparries), llLrlr:s, 20.12, thc company has uploaded the details of unpaidor unclaimed amounts lying with tlte contp;rrty orr llrc wclrsitc of tlre lrtiniitry of Corporate Affairs.
The Securities and Excltatrilc t:)oard of lrrcli;r (lil Iil) lt;r:; nrirrrdatcd ilrc submission of permanent AccountNumber (PAN) by every participattt itr l;r;r;rrrilicr; nr;rr[,.c] Mcrnbcrs lrolding shares in electronic form are,therefore' requestcd to strbntit thoir trAN to tlrr:ir l)cJro:;ilory ['articipants with whom they are maintaining theirdemat accounts. Menrbers lrolcling sltart::; irr Pltysrr:ill f or rrr <;;rrr sUllrnit their pAN to the Company / RTA.
Memberswho hold shares in physicalfortn itr rrrrrllilrlc tolio:; irr i<lcrrtical nanrcs orloint holding in the same orderof names are requested to scnd llte sltatc corlilrr;;rlrr; l() oonlp;lny/ IllA, for consolidation into a singlefolio.
Members who ltave not rt:ttistctccl llrci| r:-rnail ;rrklrr::;r;or; so firr arc requcstc<i to register their e-mail addresswith the Company / RTA.

VOTING THROUGH ELECTRONIC MEANS

l' In compliance witlr provisiorts of Sectiorr 10t] of tltr: CornJ;anies Act, 2013 read with Rule 20 of theCompanies (ManaQernent and Aclttrirrislrrrtiorr) tlulcs,2014, lhc Company is pleased to offer e-vottng
facility as an alternative modc of votinq whiclr will cnablc tlrc Menrbers lo cast their votes electronically
on the resoltrtions menliorted in tlre ttolir;e of the Arrnual General Meeting of the Company as analternative to vote physically at thc A(jM, ancl thc brrsiness nray be transactedihrough e-voiing Servicesprovided by Central Depository Serviccs l_irrrilccl (CDSL).

(i

11.

10

tz.

13.

il. Similarly, members opting to vote physically can do the sanre by rernaining present at the meeting ancl
should exercise the option for e-voting. llowcvcr, in casc rnembers cast tietr vote exercising both theoptions, i.e. physically and e-voting, tlren votes casted through e-voting shall be only tlken into
consideration and treated valid whereas votes casted physically at the meo{ing shall be treated as invalid
The instructions for shareholders voting electronicalry are as und€ri
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(i) The voting period begins on 01-septem ber-?014 at g.00 a. m. and ends on 01-septem ber-2014at 6 00 p m Durrng this period shareholders' of the Company, holding shares either in physical
form orin dematerialized form, as on the cut-off date lrecord oatel or t e-Lu ly-2o14,may cast theirvote electronically. The e-voting nrodule shall be disabled by CDSL for voting thereafter.(ii) The shareholders should log on to the e-voting website www.evotingindia.com during the votingperiod

(iii) Click on "shareholders" tab.
(iv) Now, select the 'Salem Erode Investments Ltd.'from the drop down menu and click on "SUBMlr,,
(v) Now Enter your User lD

a. For CDSL: 16 digits beneficiary lD,
b. For NSDL: g Character Dp lD followed by g Digits Client lD,
c' Members holding shares in Physical Form should enter Folio Number registered with theCompany, excluding the special characters.

(vi) Next enter the rmage Verification as displayed and crick on Login.
(vii) lf you are holding shares in demat form and had logged on to www.evotingindia.com and votedon an earrier voring of any company, then your existing password is to be used.
(viii) lf you are a first time user follow the steps given below:

(ix)

(x) Members holding shares in physicalform will then directly reach the Company selection screen.However, members holding shares in demat form will now reach ,password 
Creation, menuw-herein they are required to mandatorily enter their login password in the new password field.Kindly note that this password is to be aiso used by the demat holders for voting for resolutions

of any other company on which they are eligible to vote, provided that company opts for e-votingthrough CDSL platform. lt is strongly recommended not to share your password with any otherperson and take utmost care to keep your password confidential.

For Members holding shares in Dm
Enteryour10digitalpha.numeric-P-ANissuedoy|ncomer"@
for both demat sharehotdg: *.g]l u! {,ysical shareholders) .

Members who have not updated their pAN with the corp"ny- o"poffi
Participant are requesred to enter in capital letters the pAN field o; 1 0 characlersas First 2 characters of the First Horder Name foilowed uy a 

"nar"ctursconsisting of Forio Number prefix by'0" (org characters from right otao-iol. tu"
specialcharacters or space will be taken from the name and folio number andname shall be excruded of tifles rike Mr / Mrs / smt / Miss / Ms / M/s etc.
Example:

(1) Mr. V. N. Swami and Folio Number is 3/0245, the pAN will be
vN000s0245

(2) M/s. 4-square Company Ltd. and Folio Number is C_0052 the pAN
will be 4S000C0052

Enter the Date of Birth as recorded in your demaGccount with the o"positoffiln!
company records for your folio in ddlmm/yyyy format.

Dividend Bank Details Enter the Ba nk Accou nt N umber as recorded in your demat account with tnu@Jtorv
or in the company records for your folio.
o Please Enter the DOB or Bank Account Number in order to Login.
o lf both the detairs are not recorded with the depository or company then prease

enter in the Dividend Bank Detairs fierd the Numbe, oishares Heri by you as on
Cut-Off Date (Record Date) of 18-July_2014.

After entering these details appropriately, click on "SUBMlT,,tab.
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(x') For Menrbers horcr,rnq shares in physicar forrn, the detairs can be urresolutionscontainedinthisNotice.-"* 'u""rtrrcoetallscanbeusedonlyforevotingorrllrr

(xii) Click on the EVStr
(x'ii) on the vorinn .-^^t :"1 l:"- 

t"'":1-'companv Name> on which you choose ro vo{e(xiii) Onthevolinqpaoe.vorwi,c6d,,DEon, ,,+ 
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(xiv)

(xv) il:::jj}"::: :":::'.: i' F' L E L, N K" ; 
", 

;,;;,; ;;;l;" il:: lJJi,'J,li,l 0",,,,,
."i:i,];;,'ll:,,,,,,,will be displayed. lf you wish to confirm \/n,,r ,,^r^ ^r: ^,

assent to the Resolution Lv v, ,\u_as oesrred The option yES inrl

Ctick nn rho.DCcn, ,,_ ::.1"j,,"n 
NO implies that you dissent to the Resoiulion

y;' 3iffi?iy:l.r::::[i;:f;::',tfif;",H:iiil:;l5[:l:"',?Yi:.|fi:l,lJ:l::':l]:t;on "CANCEL', and accordinS ; n,oo;rv';;Ii;iJ

19' The results of annual general meeting shali be declared by the chairman o.rhis authorized representativeor anv one Director of the companv Jn o,. 
"tt", """;;;;;;;;!uiing *itnin rhe prescribed rime rimits.20' The result of the e-voting wit arso be praceo at the website or're al21 ' The scrutinizer's decision on the varidity or 

" 
uoting *iil;";. 

= dgency on www'cdslindia.com.

(xvi) Once you "CONFIRM" your vote on the resolution, you will not be a(xvii) Youcanalsotakeorrlnrinl^*h^.,^r;-- - 
-. '" 'J 'vu 

wrrr rro{ De allowed to modify your volc
the Voting page. 

out print of the voting done by you by clicking on 'ciick here to print,, optiorr o.
(xviii) lf Demat account holder has forgotten the s

(x x) ;;ff : ff l[ ::[ ; #il ; ; J,:"ff ! X'"T: il J i"Jl i,:,::' f"ffi !!,,T,i, H :]: :i,
a Institutionalshareholders(i.e.othert
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o A scanned 
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SALEM ERODE INVESTMENTS LIMITET)

EXPLANATORY STATEMENT PURSUAI\JI'TO SECTION 102 OF THE COMPANIES ACT.2O13

ITEM NO.4 & 5

Mr. Sunil Kumar Kanoria (DlN: 00789030)) was appointed as a Additional Director of the Company on 4th July,2O14
pursuant to section 161 of the CompaniesAct, 2013. Mr. Sunil Kumar Kanoria, interms of section 161 of the Conrpanies
Act, 2013 shall hold office till the ensuing Annual General Meeting.

Mr. Sunil Kumar Kanoria who is retiring in the ensuing Annual General Meeting and being eligible seeks re-appointrnerrl
and propose to occupy the position as an Managing Director lo give effect to the requirement of clause a of lhc sub-
section 1 of the section 203 of the Companies Act, 2013.

Mr. Kanoria, has rich experience in the field of Non Banking Finance Companies. He satisfies all the conditions sel oul
in schedule Vof the CompaniesAct, 2013 and also the conditions setout in the section 196 of the CompaniesAct,2013
Mr. Kanoria if elected as the Managing Director of the company shall serve the company for a tenn of 5 (Fivc)
consecutive years upto 3'l sl March, 2019 on the following terms and conditions.

TERMS AND CONDITION

b.

Salary in the scale of Rs. 15,000/- p.m.

Medical expenses actually incurred may be reimbursed not exceeding half month salary in a period ol twelve
months.

Premium for personal accidents & medical insurance may be reimbursed not exceeding half month salary in a
oeriod of twelve months.

The remuneration shall be within the limit specified in the section 197 read with section 'l98 of the CompaniesAct,20l3
and the rules made thereunder, subject lo the schedule V of the Companies Act, 2013 in case of ioss and / or lack of
inadequate profit of the company. I'he Board may, with the approval of the Nomination and Remuneration committee
constituted henceforth, revisc thc rcmuneration of the managing director subject to the limit specified in the section 197
read with section 198 subject to Schedule V of the Companies Act,2013 or any statutory modification(s) or re-
enactment(s) thereof.

Given his knowledge and experience, the Board considers his appointment to be In the interest of the Company and
recorttntcnds lhc resolution contained in itern no. 4 & 5 of the accompanying notice for approval of the members as an
C)rdirrary Rcsolution.

Nonc of the Directors, Key Managerial Persons (KMPs) or the relatives of Directors or KMPs, except Mr. Kanoria is
ct-rrrcerned or interested in the said resolution.

ITEM NO.5

Mr. Abhishek Hamirbasia was appointed as a Chief Financial Officer of the Company on 4th July,2014 in order to give
effect to the requirement of clause (a) of the sub-section 1 of the section 203 of the Companies Act, 2013 read with
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

Mr. Abhishek Hamirbasia is a CharteredAccountant and has a rich experience in reading and writing Booksof accounts,
expe( knowledge of corporate laws and a good understanding of the economy and the industry. Mr. Abhishek
Hamirbasia, if elected, as CFO of the company shall serve the company on the following terms and conditions.

TERMS AND CONDITION

Consolidated Salary in the scale of Rs. '10,000f p.m.

Bonus as per company policy

The Board may, with the approval of the Nomination and Remuneration committee constituted henceforth, revise the
remuneration of the CFO and as may be acceptable to Mr. Abhishek Hamirbasia. The revision shall be based on the
performance of Mr. Abhishek Hamirbasia as may be determined by the Nomination and Remuneration committee.

Given his expertise, knowledge and experience, the Board considers his appointment to be in lhe interest of the
Company and recommends the resolution contained in item no. 6 of the accompanying notice for approval of the
members as an Ordinary Resolution.

None of the Directors, Key Managerial Persons (KMPs) or the relatives of Directors or KMPs, except Mr. Abhishek
Hanrirbasia is concerned or interested in the said resolution.

a.

D.

m



SALEM ERODE II.IVESTMENTS LIMITED

ITEM NO.7

Mr'PrashantGupta(DIN 06915283) whowasappointedasaAdditionar Direcrorofthecornpa.yo.41r Jrtry,)o14pursuanttosection 161 of thecompaniesAct,20 l3. PrashantG;;i",;;termsof section 161 .f thecornparir:sAr;r,2013, shall hold office till the ensuing nnnuat C"neral Meeting.
As per section 152 of the companies Act, 2013, the term of an Independent Director shalr not be riable to retirr: lryrotation' lt is accordingly proposed to appoint Prashant Gupta as an Independent Director of the comprny fcr a ieiiiiof5(five)consecutiveyearstoholdofficeupto3l March,20i9r;;;"sJierioooromceshaflnotberiabreloretirerrr.nr

lJ.:T:fi:"lJ$:::,ifif""3ilr""1:t riom a mernber proposing p,.ulr'unt cupta as u l"ni,o-ut" ror the orrice .r
Appointmentof Mr' PrashantGuptashall giveeffecttotherequirementof section 149of thecompanresAct,20l3 l-rr::'.i::H::ffii f::.,?il:Xdirector 

or tile c#panv in terms or secrion 164 or rhe a.t 
".0 

r,".'given his co,sen,o
Mr' Prashant Gupta is a young and dynamic commerce graduate from carcutta universiry and horrjs a {ioqrt:r: 'fch::tere4 trinanciarAnalvsis 

lcFA) rr"r rcrnr. He has a r.i& .rp"rln"* of icading and writrnq t]ooks or Ar;r:otrnlr; rrrrjalso has a good knowledge.of Banking operation and corporate laws matters. Based orr his rrclr k'owlrrrlr;.;rrrrlexperience' the Board considers his app"ointment to be in theinterest of the company and recor*menrls llr. r.r,.lrrtrrrrrcontained in item no. 7 of the accompanying notice for approval of the memoers as an ordirrary fier;orutr,.

Iil;:::::;Jn',"J,.:.T:J ilil:i::f iffji,:f"Iro,,or 
the reratives of Direcrors or KMF,s, cx..1,r l,.r ;rr;rrrr ( i 1,r,,

ITEM NO. B

Mr' V' N Purohit (DlN:00291853) was appointed as a Djrectorof the company liable to retire by rotation on 2ltrrl ( )<:t.tr.r,2009 pursuant to earlier provisiotts of scction 255 and 256 of the cornpuniua nct, 'l g56, shall r etire at thc crrsr rirrr I Arrrr* rlGeneral Meeting arld berrrg.eligible sccks re-anno11t19nl. ln order io give effect to the requirement of scctro. 14r) olthe companies Act' 2013' it,is prcrpose to appoint Mr. V. N Purohit 
", in incup"ndent director of the company. l rc is

llJ::'"X:lffii:nt?:]:,:ff[:1j',Tr'."#panv in terms orsection r64 orthe companiesA"i, iors and hal sive'
As per sectiorr 152 of the conlpanics Acl, 2013'.the ternr of an Independent Director shall not be liable to retire byrotation'ltisaccorciirrtllyproposedtoappoi.tMr 

'\j,NPrrrohit "tu"i,io""p""dentDirectorottneclmpanyforatermof 5 (Five) consectttive ycars to holcl ofiic. rrpto 31st Mar<;h, 20'1 g and whose period of office shall not be liable torettrement by rotaliorr' A rrotic. has ltt-'ctt rr:cciv.cl {r.rrr ;r rrrr:rrb,-..' proporiug Mr. V. N purohit as a candidate fortheoffice of Indepenclcnt [)iroctor of llrr-. Corrrparrv.

illi,Yrtli'll':lx;5nHl: jilTH:":.iT:::iljlll:,;ll]:if::;'J-,rl,ricrr cxperience orover50 vears orreading andy;H:"T:j:",j1;:::::."if.:f:]:t:.tj.^T'l::'t::-t;10;;i'";il;:#.;;i,,,?ffi::[ffi:ifiX.;:,,il:
:ii.il:::i::J::,11'^'JJ.ff[';':]:il,::1,,":,*j':t't:1,', '?4;' ,;lll 

jiiY;,1:::*"ffi:?;'ff.jinil:'i"j;
at Tribunal and other Appellate Lcvcl. Furililr,'i

'::::.,.:X,ny::l1t111r"ioy: 
phiranthropic act"it*r, r-l"" L'" #;,;;

lJfil:ffffii}#:fl::,:,1,1,:..:'l:i:::il;ll,l!l;i#,ffiffiJil1il1ilJ"J,;:i:J$,::xi:J:1nT:1il

'?i 

il[:'#1:lif llli:ru'::'::]:11::iri:::.f1;iiir:jF;ii:,ru;ilffi;i,iff["'i,"'1i?Xi?1,?l,fill
:3:ff:,ffi1":,.H,J,,:':ll1,:'i:?::'::y"i::::l "g 

-;l!'.;;'tffiilffi::[:';"'"::**'"#l"T:jT:
:i::i':i 

or the chirdren' anirnar wcrrare 
".i.r*"v.J."i; ;;;; ;;;,n;.'.1",5 ;:',8".:iir'Jlx[#,Y e.

|ng:l *TX."*'":jXfin:::li,::",1:::" the Board con.siders his appointment ro be in the interesr orrheg:i[:iJ jJ:J:?T,::.S:rnetesorurion ;;;r"i;;;;, ;;#'; ffiJ'ffii.Til:,il i"i:JijH,,"#:l;lll:members as an Ordinary Resolution

l:o;:::lHiJffi',"J|.:,[:J llil:i:;f i5$l,lfrlryr,, 
or the reratives of Directors or KMps, except Mr V N purohir

Registered office :

'14, Moti Lal Nehru Road
Kolkata 700 029
4th July,2Q14.

t,' )

{i ,'",

\\', '\\

By order of the Board of Directors

S K KANORIA
Managing Director



SALEM ERODE INVESTMEI.+'TS LIMITED

DIRECTORS' REF$RT

I

i
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I
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The Directors of your company are pleased to present their Annual Report and A.udned Sc4ounts for the year ended

31st March,2014:

FINANCIAL RESULTS :

The financial position of the company for the year ended 31st March, 2014 is surnmarised below :

2013-14

(tinLacs)
2012-13

36.89

10.50

(0.s5)

Profit before Tax

Less : Current Tax

Deffered Tax

Add : Income Tax adjustment for ear|er years

Less : Appropriations

Transferred to the Statutory reserve

Transferred to the General reserve

Contingent provision against standard assets

Proposed dividend

Tax on dividend

.+l.tl

1 1.04

0.34

35.73

7.15

0.48

26.94

5.39

2.70

(0.46)

4.30

0.70

28.10 14,31

DIVIDENDS:

Keeping in mind the improvement of the economic condition and potential growth your directors have decided to
plough back the earnings into the company and hence not recommended any dividend on equity share to the Members
of the Company.

DIRECTORATE:

ln accordance with the applicable provisions of the Companies Ac1, 2013 and the Articles of Association of the
Company Mr. Sunil Kumar Kanoria (DlN: 00789030) who was appointed as anAdditional Directorof the company on
4th July, 2014 and whose term of office expires at the ensuing Annual General Meeting of the Company seeks
appointment as a director of the company liable to retire by rotation.

Further in orderto give effectto the requirement of seclion 203 of the CompaniesAct,20l3 and the Rule$Jnadethere
under Mr. Sunil Kumar Kanoria (DlN: 00789030) propose to be appointed as the Managing Director of the company.
The Terms and conditions of the appointment is annexed to the notice of the company.

Also to give effect to the requirement of Section 149 of the Companies Act, 2013 and the Rules made there uhder
which canie into effect from April 1,2A14 qpproval of the Members will be sought at {he ensuing Annual General
medtlng'df'lheCompanyfor theappointnn€ntofMr.PrashantGupta(DlNNo-06915283)and$/r.VNPurohit.(DlN:
00291853) as anindependent Dirertorofthe Company for5 (five) consecutiveyearsforarterm up to March 31, 2019,
as a director not liable to retire by rotation.

Mr. C Kanoria (DlN:01622132) hasexpressed his unwillingnesstobethedirectorof thecompanyandhasresigned
from the companywith effectfrom 4th July 2014. The director of your company has accepted his resignation and has
released him from all the duties of director from the immediate effect and express its gratitude for his association with
the company, so far.

lii;i:rr"ri;

CERTIFIED TRUE CC.



SALEM ERODE INVESTMENTS LIMi.rEI

DIRECTORS' REPORT (Contd. I

In terms of section 149 cf the Companies Act, 2013 the board should have atleasl one woman director, the appointment
of Mrs. Prerana Goenka (DlN: 01048668) shall fulfill this legal requirement

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND
OUTGO:

There has been no foreign exchange earnings and outgo. The other provisions of Section 217(i)(e) of the Companies
Act' 1956, read with the Companies (Disclosure of Particulars in the Report of Board of Direciors) Rules, 19BB and
also section 134 of the companies Act, 2013 are not applicable to the company.

SPLIT OF SHARES :

In order to improve the liquidity of your company's Equity Share in the Stock Exchange with higher floating stock in
absolute number and to make them more affordable for our small (Retail) shareholdeithe complany has sub-divided
(stock Split) 143319 Equity Shares of Rs 10/- each having lSlN No. INE 894 E 01010 (otd) into r +esiso Equity shares
of Re 1/- each having tSlN No lNEB94 E 01028 (New).

DEMATERIALISATION OF SHARES :

Your Company has connectivity with Central Depository Services (lndia) Ltd. (CDSL) and Nalional Securities
Deposifory Limited (NSDL) for DEMATERILISATIoN of Company's Shares in accordance with the provisions of
Depositories Act 1996, which is now fully operational and the lslN No lNEBg4 Eo1o2} (New). The shareholders are
requested to dematerialize their shares either with CDSL or NSDL. The shareholders who are holding shares in
physical form are requested to provide their PAN & bank details with documentary evidences to the RTA immediately
to update their records and dates as ntandated bv SEBI.

PUBLIC DEPOSIT:

Your Company being a Non-Deposit taking Non Bankinq Finance company (NBFC-ND) has not accepted any deposit
during the year under review and sltall rtot accept any deposit without taking the prior approval of the Reserve Bank
of India (RBl).

PARTICULARS OF EMPLOYEES :

None of the employees of your Company is in receipt of remuneration exceeding the threshold limit in congruence
withSection2lT(2A) of theConrpaniesAct, lg56readwiththeCompanies(Particularsof Employees) Rules, 197S
(as amended from time to time).

AUDITORS:

The Auditors, M/s. S MONDAL & CO, Chartered Accountants (Firm Registration No. 314188E), who hotd office until
the conclusion of the ensuing Annual General Meeting and are etigibte for re-appointmeni. Certificate from the
Auditors has been received to the effect that their re-appointment, if made, would Oe witnin tne limits prescribed under
Section 139 of the Companies Act, 2013 and that they are not disqualified for such appointment wiitrin tne meaning
of Section 141 of the Companies Act. 2O'1 3

CORPORATE GOVERNANCE:

Pursuant to implementation criterion of Clause 49 of the Listing Agreement with the Stock Exchange, which explicitly
deal with the corporate governance of the company, shall not be applicable to our company, thoJgn your Directors
are having pleasure to announce that your company has maintained good corporate gou"in"n"".



SALEM EIIODE II'IVESTM[:NT5 LIMITED

DIRECTORS' REPORT (Contd.)

DIRECTORS' RESPONSIBILITY STATEMENT :

Pursuant to the requirement under section 217(2AA) of the Companies Act' 1956' with respect to Director's

responsibility statement, it is hereby confirmed that:

l. In preparation of Annual Accounts for the year ended

has been followed.

31st March, 2014 the applicable accounting standard

ll. They had selected such accounting policies and applred them consistently and made judgments and estimates

that are reasonable and prudent so as to grve a true and f air view of state of affairs of the Company at the end

of financial year i.e. 31si Marcn, 2014 and of the profit of the Company for that period'

lll. They had taken proper and sufficient care for the maintenance of adequate accounting records in accordance

with the provisions of companies Act, 1956 for safeguarding the assets of the company and for preventing

and detecting the fraud and other irregularities'

lv. They had prepared the accounts for the year ended 31 st March' 2014 as going concern basis'

BOARD OF DIRECTORS

The Board of Directors of the conrpany consists of Executive Directors, Non-Executive Director and Independent

Directors. The composition of the board meets the requirement of the section 149 and 1 52 of the companies Act'

2013. The composition of the Board of Directors of the company is shown below'

AUDIT COMMITTEE

lrr ortler lo give effect to requirement of section 177 of the companies Act, 2013 and the Rules made there uncler your

(:onrl)any has constituted audit committee which shall comprise of Non-Executive Director and^lndependent
(.(rrrrl,(rrry ^, rL^ ^^|-
[)ircctors, rnajority berng Independent Director. The composition of the audit committee of the company ts'

1 V N Purohil Non Executive Independent Director ClElItg!

Prashant Gupta Non Executive Independent Director

Ravi Kumar Shah Non Executive Director

All the member of the committee has vast knowledge and experience of finance accounts and the Law with the

Chairman being an eminent Chartered Accountant]who has finance, accounting, taxation and financial market

related expertise. The statutory auditor, Internal Auditor and / or Senior Management of the company may attend

the meeting on invitation basis.

NOMINATION AND REMUNERATION COMMITTEE

In order to give effect to requirement of section 178 of the companiesAct, 2013 and the Rules made there under

your company has constituied Nomination and remuneration committee which shall comprise qf Non-Executive

Director and Independent Directors, majority being Independent Director. The composition of the.audit comm-itteq

of the companY is,

Executive Managing Director

Non Executive Director
Sunil Kumar Kanoria

Ravi Kumar Shah

Non Executive Independent Director

Non Executive lndependent DirectorV N Purohil

Non Executive Woman DirectorPrerana Goenka



SALEM ERODE INVESTMENTS LIMITED

1 V N Purohit Non Executive Independent Director Chairman
2 Prashant Gupta Non Executive Independent Director

Prerana Goenka Non Executive Woman Director

INTERNAL AUDITOR

In orderto give effectto the requirement of section 138 of the companies Act,2013 and the Rules macte thereunder,the Board of Directors of your company has appointed Mr. A. Hamirbasia (Membership no 306144), charteredAccountant, as an Internal auditor of the company on such terms and conditrons as fixed by the Boarcl in consultationwith the lnlernal Auditor.

SECRETERIAL AUDITOR :

As a measure of good corpo!'ate governance practice and to give effect to the requirement of the companies Act,2013, the Board of Directors of your company has appointed Mr. H. M Choraria, practicing Company secretary, asa secretarial Auditor of the company for the Financial Year 2014-15 on such terms and conditions as may be lixedby the Board in consultation with the Secretarial Auditor.

ACKNOWLEDGEMENT:

The Directors of your company would like to place on record their gratitude for the valuable guidance ano srp[)ort
received from the Reserye Bank of India, Securities and Exchanle Board of India, Registlr of corlparrrr:s arrclother government and regulatory agencies and to convey their appreciation to registrir, bankers, and all oilrcr
business associates for the continuous support given by them to the company. Thebirectors also ptace o. rr:.or<l
their appreciation of the commitment, commendable efforts, team work and professionalism of all thc ernpl;yr:es
of the Company.

Registered Office :

14, Motilal Nehru Road,
Kolkata 7O0 O2S
Date : 4th day of July,2Q14

For and on behalf of the Board of Directors

SUNIL KUMAR KANORIA
Managing Director



SAI-EM ERODE INVESTMENTS LIMITED

HMCHORARIA&CO

l:Ttirji'n aompany Secrerarres,
14/2,Old China Bazar Street,
Kotkata 700 001.

Registration No of the_Company 21,L31200W8 1931 pLC 00711GNominalCapital_ ns gS,OO,dOOt- - - '-!
The Members
Salem Erode Investments Ltd.
14, Motilal Nehru Road.
Kolkata 7oo o2g.

ilid:L:i'ffi::,lis,"Jii.fiililri3Li:::'#:1trffJTj,ri-f Erode ,nvestmenrs Ltd as required to beMemorandum andArticres orAssociation oiinuco'pr"vr"iin" ii"#;:ifrl:I,"r:f;"11"r1il-:.:iffiF," *year)' In our opinion and to the o"ti 
"l ""'i"rormation ""i ".""riiig to the examinations carrieo out by us andff:iT:f$rurnished to us bv tnu torp"nv, itr offi"ur, 

"i; ";;;ir:*" certiry thar in respect or the aroresaid
1' The company has kept and maintained all registers as stated inAnnexure,A,, to this certiflcate, as pertheprovisions of the Act and the t'rut t"Ju thereunder and ail entries therein have been dury recorded.2' The company has duly filed the forms and returns as stated in Annexure ,8, to this certificate with thefiffif: 

of companies, Regional Director, centor s*urn,-nun,, corp"ny Law Board o, otnu, authorities3 rhecompany,lilT,niil:il::iHll,l:i;ff.[*:i*:"'".".
4' rhe Board or Direcrors durv r'et six times respectiverv on 26th rr[, rl::,11ilffi:fir:n 

rr::::
30th oct' 20'13' 3.lst January zot + ;"i'i+trr rtti"ir, i6 r + i" il'.i"1q", 

ilhich meetings proper notices werel.llil illJi"""%::::'l,s-:-Y;;, f ';u..ii,"co,.ouo ano sieneoiniuoins the circura'uiorliion" irany passeds 
rullry;i:5:t";"!:ffi:iTffii;,* ",;,",-*rer books rrom erh August 2013 to 16th6 rh e A n n u a, . 

" ",:;ii,;[J :#,1,,1":"il'" : :: J"T*T f i *r#" 
": " 

: 6th Au su st 2 0 1 3

'xhffitrjfe,.otice 
to the-nrembett oiin" 

"trp"nv uno-inJ rJ"i,rton, passed tnereliwere dury recorded
7. An ex(ra oro,n"rtu'nt"ined 

forthe purpose'

notice to tn",un] 
g"neral meeting was held during the financial year on 26th Feb 2014 aftergiving due

maintained 
"r,nlto",lil"ttle 

companv and ResolutL" prtt"iin"r;ar wnere Jury..-u-.Jil in minure books& 
Jffiil?XJrT: l:1iXiffir.#m:* its directors or persons or rirms or companies rererred ro undere 
H:#::K[T #: ::fi:lfiT"s'.ffi; ixlT l'JT[lH tg;yffi:li"i,i3, or rhe Act during rhe

10.

11.

12.

tJ-

Iil:lT::::::l::::::::l ::,,,:s 
in the resister mainrained under section 301 or the Act

,J, ,T,: :#l,"1 1",1i,", 
" ".

any approvals from the Board of directorr. .,i.-r,..e ^r .^h.-^r A ^.. - l::: :: T::ls.rro 
m t n 

1 
a o a ro or-d i re ci;,; ; ;; il; :'.t :ffi i;ff: lffi fi

;i:::::::li:::",issued 
any dupricare share cerrincates durins the nnanciar yearThe Company has

(a) 
:::::i::g ffiT:ff;J|.:#:iir"eT:rortransrer/transmission rhereororany other purpose in(b) 
ffiffifrr::,:,?:t;rr?l.rJj,l,!or. Bank dividend amount in a separate Bank Account asainst



(c) posted on 3.09.2013 dividend warrants lo all members of the conrpany against divrdend decl;rrcr
during the financial year ( within 30 days of the declaration.)
noamount lyinginUn-paidDividendAccount,applicationmoneydueforrefund,matureddeposrls,
matured debentures and interest accrued thereon which have remained unclaimed or unpaid for ;rperiod of seven years to be transferred to "lnvestor's Education & protectron Fund',
duly complied with the requirements of section 217 of the Act, however the clireclor,s report was
signed by a director

The Board of Directors of the company is duly constiluted ancl the appointment of directors, additional drrectors,
alternate directors and directors to fill casual vacancies have been duly made.
The Company has not appointed any Managing Director / Whole-time Director / Manager during the financialyeat.

The company has not appointed any sore seiling agents during the financiar year.
The company was not required to obtain any approval of the Central Governrnent, conrpany l_aw ljoard,Regional Director, Registrar and / or such authorities prescribed under the various provisions ot p)e nct
during the financial year.

18. The directors have disclosed their interest in other firms / companies to the Board o{
the provisions of the Act and the rules made thereunder.

SALEl{i ERODE INVES] t\elENTS LiMrt-iED

The conrpany has not issued any shares, debentures or other securities during the financial year
The company has not bought back any shares, debentures or other securities during the financi;rl yt,,,rr
There was no redemption of preference shares or debentures during the financial year

(d)

14.

1q

to.

17.

tY.

20.
zt.

22.

zJ.

z+-

25.

26.

27.

29. The company has not altered the provisions of the Memorandum with resoect
during the year under scrutiny.

The cornpany has not altered tlte provisions of the Memoranggm with respect to situation of the company's
registered office fronr orre state to anothcr during the year under scrutiny.
The comparly has not altered the provisions of the Memorandum with respect to the objects of the company
during the year under scrutiny.

28' The company has not altered the provisions of the Memorandum with respect to name of the company oulng' the year under scrutiny.

to share capitalof the Company ;

J l.

30. The company has not altered itsA(icles of Association during the financial
provisions of the Act.

year in compliance with thr: 
I

We have been informed by the managenrent that there was no prosecution initiated against or show caus.:
notices received by the company and no fines or penalties or any other punishment was imposed on the
company during the financial year for offences under the Act.
The Company has not received any money as security from its employees during the financial year.
The company has not deducted any contribution towards Provident Fund during the financial year.

Place : Kolkata
Date : the 30th day of May, 2014

For H.M. CHORARTA & CO.
Practising Company Secretarics

( H M. Chorari;r )

32
??

p

corporate in compliancc with the provisions of the Act and has made necessary entries in the register k.Jrl
for the purpose. .r:

There were no transaction necessitating the company to keep in abeyance the rights to dividerrcl, riqlrtr;
shares and bonus shares pending registration of transfer of shares"
The company has not invited / accepted any deposits including any unsecured loans falling within the prrrvicw
of section 5BA during the financial year. 

l

The bonowings of the company as at the end of the year is within the borrowing limits of the cornpany. 
i

The company has made loans and investments, or given guarantees or provided securities to other bo<|i..



SAl-Etil [-R(]DE |I,JVESTMEI,,{TS Llri4ll ED

.ANNEXURE - A
Registers as maintained by the Company
Statutory Registers
1. Register of Memoers u/s 1S0
2. Minutes Book of Meetings.
3. Register of Directors, Managing

Directors, Manager and Secietiry u/s 303
4. Register of Returns u/s 163
5. Books ofAccounts u/s 209
6. Register of Directors' Shareholdings u/s 307
7. Register of Investments or Loans uls 372A
8. Register ofcontracts in which directors are anterested _ u/s 301
Other Registers
1. Register of Directors' attendance
2. Register of Shareholders' attendance
3. Register of Transfers

ANNEXURE . B
'Forms and Returns as fited, by Company with Registra, 

lf .Co1Og1ius, Regional Director, Central Governmentor other authorities during the financiat year enOiig 31st March, 2014.

Place: Kolkata
Date : the 30th day of May, 2014.

For H.M. CHORARTA & CO.
Practising Company Secretaries

( H.M. Choraria )
proprietor

c.P. N. 1499

st.
No.

Fornt No. /
Return

Filed u/s For Date of Filling & whether
filed within prescribed
time Yes I No.

lf delay in fiting whethei
requisite additional fees
paid Yes / No

Balance Sheet 220 31.03.2013 15.09.2013 Yes No
2 Compliance

Certificate 3834 1 .07.2013 0s.09.2013 Yes No
3 Annual Return 161 16.08.2013 26.09.2013 Yes No
4 Form no 32 JVZ 26.4.13 08.05.2013 Yes No
5 Form no 32 302 1 6.8.13 05.09.2013 Yes No
o Form no 1 INV 20.01.2014 Yes No

Form no INV 5 13.11.2013 Yes No
B Form no. 5 95 26.2.14 29.3.14 No Yeso Form 23 31 26.2.14 29.3.14 No Yes

10 Annual Return 161 16.8.13 26.12.13 No Ye$
11 Form INV 5 8.7.13 Yes No

,CERTIFIED TRUE COPY

#*



SALEM ERODE INVESTMENTS LIMITED

INDEPENDENT AUDITORS' REPORT

To
The Members of
SALEM ERODE INVESTMENTS LTD.

Report on the Financial Statements

we have audited the accompanying financial state!'nents of sALEM ERoDE INVESTMENTS LTD. (,the company,)which comprise the Balance Sheet as at 31st March, 2014, the Statement of profit and Loss and the Cash Flow

ffi|"#:,::"r 
the year then ended and a summary of significant accounting poticies and other exptanatory

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of thefinancial position, financial performance and cash flows of the companyin accordance with the Accounting principlesgenerally accepted in India including Accounting -Standards referrejto in sub-section (3C) of sectron 21.1 ot 1recompanies Act, 1956 ('the Act') read with the General circular 1512013 dated 13th September, 20.1 3 of the Mirristryof corporate Affairs in respect of section 133 of the companies Act, 2013. This responsibility includes the design,implementation and tnaintenance of internal control relevant to the preparation and presentation of the financialstatements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audrtin accordance with the standards on Auditing issued by the Institute of Chartered Accountants of India. ThoseStandards require that we comply with ethical requirements and plan and perform the audit to obtain reasonableassurance about whether the firrancial stalements are free from material misstatement.

An audit involves perfortnirrg procedurcs to obtain auciil evidence about the amounts and disclosures in the financialstatements. The procedures selected depend on the audrtor's judgment, including lhe assessment of the risks ofmaterial misstatement of the financial statcrnents, whether oue io fLud or error. In making those risk assessments,the auditor considers internal control relevartt to the cornpany's preparation and fair prdsentation of the financialstatements in order to design audit procedures that arc appropriale in the circumstances, but not for the purpose ofexpressing an opinion on the effecliveness of lhe errtily's internal control. An audit also includes evatuating theappropriateness of accounting policies ttsed arrd tlre rcasonableness of the accounting estrmates made bymanagement, as well as evaluating tlte overall prescntation of the financial statements.

We believe that the audit evidence we ltave oblairrcci is srrfficient and approprrate to provide a basis for our auditopinion.

Opinion

In ouropinion and to the best of our information and according to the explanations given to us, the financral statemenlsgive the information required by the Act in the manner so required and give a true and fair view in conformity with theaccounting principles generally accepted in lndia:

i' In the case of the Balance Sheet, of the state of affairs of the Company as at 31st March, 2014;

In the case of the Statement of Profit and Loss, of the Profit for the year ended on that date; and

In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.



SALFtvl ERODE ll'IVESTMENTS LIMITED

f NDEPENDENT AUDITORS' REPORT Gontd.)

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order,2003 ('the Order'), as amended, issued by the Ce ntral
Government of lndia in terms of sub-section (4A) of section22T of the Act, we give in the Artnexure a statemetlf
on the matters specified in paragraphs 4 and 5 of the Order.

2. As required by section 227 (3) of the Act, we report that:

a. We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books;

c. The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this Report
are in agreement with the books of account;

d. In our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement comply with
the Accounting Standards referred to in sub-section (3C) of section 21 1 of the Companies Act, 1956
read with the General Circular 15/2013 dated 13th September, 2013 of the Ministry of CorporateAffairs
in respect of Section 133 of the Companies Act, 2013; and

e. On the basis of written representations received from the directors as on 31st March, 2014, and taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2014,from
being appointed as a direclor in ternrs of clause (g) of sub-section (1) of section 274 of the Companies
Act, 1956

For S. MONDAL & Co.
Charlered Accountants
Firm's Registratiort No. 3141 BBE

(Arijit Dutta)
Partrror
Mcrnbership No. 066223

[)lace: Kolkata
Date: the 30th day o'f May,2O14

CERTIFIED TRUE COPY



SALEM ERODE INVESTIVIENTS I-IMITED

ANNEXURE TO THE AUDITORS' REPORT

The Annexure referred to in paragraph 1 under the heading of "Report on Other Legal and Regulatory
Requirements" of our report of even date to the rnembers of SALEM ERODE INVESTMENTS LIMITED (The
Company) for the year ended 31st March 2014.

1. a) The Company is maintaining proper records showing full particulars including quantitative details and

situation of fixed assets.

b) Fixed assets have been physically verified by the management during the year. No material
discrepancies were noticed on such verification.

c) According to the inf ormation and explanation given to us, there was no material disposal of fixed assels
during the year, which would affect the going concern status of the Company.

Clause (ii) of the order is not applicable in case of this Company.

a) The Company has granted unsecured loan to companies covered in the register maintained undcr
section30l oftheAct.Thenumberof partiesincludedisoneandthemaximumamountinvolveddttring;
lhe year as well as the year ending balance is Rs.1,90,00,000/-

b) The Company has taken no unsecured loan from any parties covered in the register rnaintaitted ttttclt:r

Section 301 of the Companies Act, '1956.

c) In our opinion, the rate of interest and other terms and conditions on which loans frave been takett by

the Company are not prima facie prejudicial to the interest of the Company considering the periocl of
such loan.

d) The Corrrpany has repaid the principal amounts and interest as stipulated and has been regular in thc
payment of interest.

In our opinion and according to the information and explanation given to us, there are adequate internal control
procedures commensurate with the size of the Company and the nature of its business forthe purchase of fixed
assets and for tlre sale of goods and services. During the course of our audit, no major weakness has been

noticed in the internal control systern, nor have we been informed of any such instance.

a) Based on the audit proccdure applied by us and according to the information and explanation provided

by the management, we are of the opinion that transactions that need to be entered in the register
ntaintained under Section 301 of the Conrpanies Act, 1961 have been so entered.

b) In our opiniorr and according to the information and explanation given lo us, the transaction made in

pursuance of contracts and arrangements entered into the register in pursuance of Section 301 of the

Companies Act, 1956 and exceeding the value of rupees five lakhs in respect of any party during the

year have been made at prices which are reasonable having regard to the prevailing market prices at

the relevant time.

In our opinion and as per explanations given to us loans received and repaid during the year are not deposits

asdefinedinRule2(b) oftheCompanies(AcceptanceofDeposits) Rules, lgT5andhencerelevantprovisions
of Section 58A and 58AA and Rules made there under as above are not applicable in case of the Company.

The Company has an internal audit system commensurate with the size of the Company and the nature of its

business.

Central Government has not prescribed maintenance of cost records under clause (d) of sub-section (1)of
section 209 of the Act in the case of this Company.
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ANNEXURE TO THE AUDITORS' REPORI (Contd')

a) According to the infornration;,rnd explanation given to r-rs ancJ the records of the Company examlneo

by us, in our opinion, the Conrpany is geneially regular in depositing undisputed statutory dues

including provrdent f urrcl, investoi education and protection fund, enrptoyees' state insurance, income

tax, sales tax, wealth tax, service tax, customs duty and other material statutory dues applicable to it

with the appropriate authorities

b) According to information and explanation given to us, no undisputed amount payable in respect of

income tax, wealth tax, sales tax, customs d-uty, excise duty and cess were in arrears as at 31st March'

2014Iorapertodofmorethansixmonthsfromthedatetheybecamepayable'

The company has no accumulated losses at the end of the financial year' The Company has not incurred

any cash loss during the financial year covered under audit and in the immediately preceding financial year-

According to the records of the company examined by us and the information and explanation given to us'

the Comfany has not defaulted in repayment of dues of a bank orfinancial institution'

According to the information and explanations given to us and based on the documents and records produced

to ,r, f'Jcorpany has not granted loans and advances orl the basis of security by way of pledge of sfmres'

debentures and other securities.

The provision of any special statute applicable to chit furtd/ nidhi/ mutual benefit fund/ societies are not

applicable to the ComPanY.

The company has not dealt / traded in securities or debenlure during the year. In our opinion and according

to the information and explanations given lo us, proper records have been nraintained relating to investments

and timely entries have bcerr rnacje llrcrein. The shares arrcl other investments have been held by the

CompanY, in its own name.

According to the informatrorr arrcl explanations giverr to us, the cornpany has not given any guarantee for loans

taken by others from bank or fitrarlcial irlstitutiorts

The Company has not taken any tert'n loarr during the year

on the basis of information and explanation received fronl the management and based on our examlnation

of the balance sheet of the Conrpany as at 31st March,2014, we find thatthefunds raised on a short-term basis

have not been used for long-term investnrent'

TheCompanyhasnotmadeanypreferentiaIa||otmentofshareduringtheyear.

There are no debentures outstanding at the end of lhe year'

TheCompanyhasnotraisedmoneybyissueofitssharesduringtheyear.

Based on information and explanations furnished by the management there is no reported fraud committed

during the year.

For S. MONDAL & Co.
Chartered Accountants
Firm's Registration No. 3141 88E

(Arijit Dutta)
Partner
Membership No. 066223

CERTIFIED TRUE COPY
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BALANCE SHEET AS AT 31ST MARCF{, 2014
(Figures in Rupees)Particulars

Note
Nos.

As at
31st March

2014

As at
31st March

2013I. EQUITY AND LIABILITIES
Shareholder's funds
Share capital

Reserves and surplus
Non-current lia bilities
Long{erm borrowings
Deferred tax liabilities (Net)
Current liabilities
Trade payables

Other current liabilities
Short{erm provisions

Total

II. ASSETS

Non-current assets
Fixed assets

Tangibile assets
Non-current investments
Long term loans and advances
Other non-current assets
Current assets
Current investment

Inventories

Trade receivables

Cash and cash equivalents
Short-term loans and advances
Other current assets
Deferred tax assets
Significant accounting policies &notes on accounts

1,433,265

55,812,930

711,578

10,464,193

-

68,421,966

-

1,433,265

52,287.420

719,950

10,.187,993

-

64,628,628

-
195,085

3,580,828

37,240,000

5,000,000

7,626,538

59,953

4,504,217

5,791,0;
630,918

6

7

B

I

'10

11

4a

14

11o22

324,782

3,580,828

37,420,000

8,089,153

52,924

11,026,794

7,330,1;
597,396

68,421,966
Total

ihe accompany'nn

lor S. MoNDAL & co.
Accountants

Registrition No. 314.t BBE
DUTTA)

No. 066223

: Kolkata
the 30th day o'f May,2014

For & on behalf of the Board of Directors

PRERANA GOENKA (Mrs)
C. KANORIA

Directors
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STATEMENT OF PROFIT & LOSS

SALEM ERODE INVESTMENTS LIMITETJ

FOR THE YEAR ENDED 31ST MARCH,2A14
(Figures in RuPees)

Particulars Note
Nos.

Year Ended
31st March

20'14

Year Ended
31st March

2013

l. Revenue from operations

ll. Other income

lll. Total Revenue (l +ll)

lV. Expenses:

Change in inventories

Employee benefit expenses

Administrative expenses

Auditor's remuneration

Depreciation and amortizqtion expense

lV. Total Expenses

V. Profit before exceptional and
extraordinary items and tax

15

16

17

18

19

20

(ilr - rv)

(v - vr)

(vil - vilr)

(rx - x)

(xr - xil)

21

21

1to22

22,664

5,874,290

5,896,954

7,129

532,015

569,851

23,295

54,091

1,186,381

4,710,573

4,710,573

4,710,573

4,710,573

1,'t 03,840

33,522

1,137,362

3,573,211

24.93

24.93

24,471

5,291,397

5,315,868

4,657

481,666

1,03S,437

28,089

72,868

1,626,716

3,689,152

3,689,152

3,689,152

3:689,152

1,050,000

(55,011)

(467',)

994,522

2,694,630

18.80

18.80

vt.
vil.
vill
tx.

X.

XI

xil

Exceptional ltems

Profit before extraordinary itettts atlci ti.tx

Extraordinary ltems

Profit before tax and prior pcriod iletltl;

Prior period items

Prior period expenscs

Prior period income

Profit before tax

Tax expense :

(1) Current tax

(2) Deferred lax

(3) Income tax adjusttnerlt fot c;ttllct yeats

Xlll. Profit(Loss) from thc perid frottt
continuing oPerations

XlV. Earning per equity share :

(1) Basic

(2\ Diluted

Significant accounting policies &
notes on accounts

The accompanying notes are an inlegral part of the f inancial statements

For S. MONDAL & Co.
Chartered Accountants
Firm's Registration No, 31 41 BBE

(ARIJIT DUTTA)
Partner
Membership No. 066223

Place: Kolkata
Oate: the 30th day of May, 2014

For & on behalf of the Board of Directors

DRERANA GOENKA (MTs)
CERTIFIED TRUE COF^I C. KANORI,A

Directors
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CASH FLOW STATEMENT FOR IHE YEAR ENDED 31ST MARC H,2014 (Figures in Rupees)

Particulars As at 31st
March 2014

As at 3'lst
March 2013A. CASH FLOW FROM

Net Profit before tax
Adjustments for :-

OPERATING ACTIVITIES
and extra-ordinarv items

B.

Income tax of earlier year
Provision for diminution in value of investments
Depreciation
Profit on sale of fixed assets
Profit on sale of investments
Dividend received
Interest on fixed deposit
Liabilities no longer required written back
Operating profit before working capital changes
Adjustments for :-
Trade & other receivables
Other current assets
Inventories
Other current iiabilities
Prepaid expenses
Trade payables
Cash generated from operalons
Direct taxes paid
Net cash from operating activities
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of investments
Sale/Redemption of investments
Dividend received
Loan (given) / refund
Purchase of fixcd assets
FD malured
Intercst on fixccJ denosil
Security dcposit with CESC
Sale of fixed assets
Net cash used in investirrg activities
CASH FLOW FROM FINANCING ACTIVITIES
Dividends naid
Corporate tax paid on dividend
(Repayment of loan) / loan taken
Interest paid
Net Cash used in financing activities
Net (decrease) / increase in cash and cash equivalent
Cash and cash equivalent opening balance
Cash and cash equivalent closinq batance

2,994,874

(641,088)
7,129

(188,07E

2,172,836
905,104

1,267,732

(2,403,599)
7,400,659

545,665
(1 80,000)
(360,046)

(5,000,000)
547,'tsB

180.000
729,836

(405,2s0)
(69,73e)

(474,s89)
1,522,578
9,504,217

11,026,795

4,710,573

7,092
(220,643)

54,09.1

(3,742)
(45s,674)
(545,66s)
(s47,1 sB)

3,689,15.1

522,409
72,868

(391,369)
(500,16s)
(3B3,047)

3,009,847

(73,316)

4,657
30,584

(145.025)

2,826,747
1,316,250
1,5'10,497

(2,185,71s)
2,438,304

500,1 65

261,416

-1,014,170

(37e,382)
(64,210)
876,593

433,001
2,957,668
6,546,549
9,504,217

c.

The accompanyin$ notes are an integral part of the
For S. MONDAL & Co.

statements

r
':i

i

Chartered Accountants
Firm's Registration No. 31 41 BBE
{ARIJIT DUTTA)

,,Pertner
rship No. 066223

Kolkata
: thc 30llr day of May, 2014

For & on behalf of the Board of Directors

PRERANA GOENKA (Mrs)
C. KANORIA

Directors
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SALEMT FRCIDE iN t L'S'I ;{i F-itTg Lll(tlTE D

SignificantAccountingPoliciesandNotestotheFinanciatstatementstortheyearended3tstMarch20,t4

COMPANY OVERVIEW

Satem Erode Investments Ltd is carrying on its business as a Non Banking Financial conipany lt deals in shares'

stocks, debentures and securities issued-oy Government of India and companies incorporated in India'The company

aiso tenOs money. The Company is listed at Madras Stock Exchange'

1.1 BASIS OF PREPARATION

Thesefinancia|statementshavebeenpreparedinaccordancewiththegenera||yacceptedaccounting
principles in lndia under the historical cost convention on an accrual basis to comply in all material aspects

withtheaccountingstandardsnotifiedovc"'"p"ni"'(AccountingStandards)Rules'2006,andNon-Banking
Financial companies (Reserve eanx) oirections, tgtja issued by the Reserve Bank of lndia' All assets and

liabilities have been classifiecl as current oi-non-"rrr"nt as per ihu Con'pany's normal operating cycle and

other criteria set out in the Schedule Vl to tr'" Corpuni"s Rci, t gso. Based on the nature of products and the

time between tne acquisition of assets tor. frocessing and their realisation in cash and cash equivalents' the

company has ascertained its operati"g:;i;;rii months for the purpose of current - non current

classification of assets and liabilities'

Use of Estimates:

The presentation of the financial statements requires the management to, make estimates and assumptions

that affect the reported amount of assets 
"na 

tirlitili"r on th-e date of the financial statements and the

reported amount of revenues and expenses orringlh;iuporting period Difference between the actual results

and estimates are recognized in the period in which the results are known/materialized'

Tangible Assets

Tangible Assets are stated at acquisition cost, net of accumulated depreciation and accumulated impairment

losses,ifany.subsequentexpendituresrelatedtoanitemoffixedassetareaddedtoitsbookvalueonlyif
they increase the tuture benefits frorn the exisiing asset beyond_its previously assessed standard of

performance. Any expected loss is recognised irnmediately in the Statement of Profit and Loss' Losses

arising from the retlrernetrl o{, ancl g;ains or losses arising from disposal of fixed assetswhich are carried at

cost aie recognised in the Statcnlcnt of Profit and Loss'

Dcpreciation , .aL_^
The depreciation ts ptovitltrrl otr writtt-'tt tlowtt value at the rates specified in Schedule XIV of the Compantes

Act, 1956 as alllcrlcl{ld

lmpairmcnt
Assessnrent is ciorrrl .rl r):rctl [Jalancc slrcct tlale as to whether there is any indication that an asset (tangible

and intangittlc) rnay lrc ir1lpirirccl ['or lllc putpose of assessing impairment, the smallest identifiable group of

assets lhal gcrotirr.s cirslr irtflows frottt txrtttittuinl use that aie largely independent of the cash inflows from

other assels or gtoLtl)s tlf asscts, is cottsidered ai a cash generating unit' lf any such indication exists' an

estimate of the rr:covc'al>lc: amount of tlrc asseucash geneiating uniiis.made. Assets whose carrying value

exceeds therr recovcrable atrtounl arc written down io the recoverable amount' Recoverable amount iS

higher of an asset s or cash generating utlit's net selling price and its value in use' value in use is the present

value of estimated luture cash flows expected to arile from the continuing use of an asset and from its

disposal at the end of its useful life. Assessment is also done at each Balance Sheet date as to whether there

is any indication that an inrpairrnerrt loss recognised for an assets in prior accounting periods may no longer

exists or maY have decreased.

lnvestments

a) Longterm Investmentsas perAccounting Standard(As) 13-Accountingforlnvestmentsarestatedat

cost except when there is a diminution oittui than temporary, for which the provision is made"

b) current lnvestments as perAccounting standard (AS) 13- 'Accounting for Investments are stated at

the lower of cost and fair value, considered category wise"

lnventories
lnventories of the company comprise of shares and securities'They are stated at lower of cost and net

realisable value. cost is determined using first-in, first-out (FlFo) method' Net realisable value is the closing

market price of the shares as on 31st March of every financial year.

1.2

1?

'1 {t

1.6

1.7



SALEM ERODE INVESTMENTS LITilITF.D

1"8 RevenueRecognition

Sale of Shares: The sale is recognised as on the date of contract note. The sale amount recognised ts lltr'

gross sale proceeds and brokerage and STT is booked under the respective heads of expenses.

Interest Income: Interest income is recognised on a time propo(ion basis taking into account the amount

outstanding and the rate applicable.

Dividend : Dividend income is recognised when the right to receive dividend is established

1.9 Current tax, deferred tax and MAT Credit :

Tax expense for the period, comprising current tax and deferred tax, are included in the determination of the

net profit or loss for the period. Current tax is measured at the amount expected to be paid to the tax authorities

in accordance with the taxation laws prevailing in the respective jurisdictions.

Deferred tax is recognised for all the timing differences, subject to the consideration of prudence in respect

of deferred tax assets. When there is unabsorbed depreciation or carry forward losses, deferred tax assets

are recognised and carried forward only to the extent that there is a virtual certainty that sufficienl future

taxable income will be available against which such deferred tax assets can be realised.Other deferred tax

assers are recognised only to the extent there is a resonable certainity of realisation in future. At each

Balance Sheet date, the group reassesses unrecognised deferred tax assets, if any.

Minimum Alternative Tax credit is recognised as an asset only when and to the extent there is convincing

evidence that the company will pay normal income tax during the specified period.Such assel is reviewed at

each Balance Sheet date and the carrying amount of the MAT credit asset is written down to tlie extent there

is no longer a convincing evidence to the effect that the Company will pay normal income tax durrng tlte

specified Period.

1.10 Provisions and Contingent Liabilities
provisions : Provisions are recognised when there is a present obligation as a result of a past event, it is

probable that an outflow of resources ernbodying economic benefits will be required to settle the obliqation

and there is a reliable estimate of the amount of the obligation. Provisions are measured at the best estlmate

of the expenditure required to selile tlre preserrt obligation at the Balance sheet date and are not discounted

to its Present value.

Contingent Liabilities : Contingerrt liabilitios arc disclosed when there is a possible obligation arising from

past events, the existence o{ wlrich will be confirrned only by the occurrence or non occurrence of one or

more uncertain future evcnts not wholly witlrirr llre control of the company or a present obligation that arises

from past events where it is eitlrer not probable that an outflow of resources will be required to settle or a

reliable estimate of the amount cannot bc tnaclc, is termed as a contingent liability'

1.11 Cash Flow startcment

Cash Flows are reported using Inclirect method, wherby profit before tax is adjusted for the effects of

transactions of a non-cash natuie and any deferrals or accurals of past or future cash receipts or payments.

The cash flows from regular revenue generating financing and investing activities of the comapny are

segregated. Cash and cash equivalents in the Balance Sheet comprise cash at bank, cash/cheques in hand

anoshortterminvestmentswithanorigina|maturityof3monthsand|ess.

1.12 Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity

shareholders by the weighted average number of equity shares outstanding during the period Earnings

considered in ascertainirig the Company's earnings per share is the net profit for the per iod after deducting

preference dividends and any attributable tax thereto for the period. The weighted average nurnber of equity

shares outstanding durlng the period and for all periods presented is adjusted for events, such as bonus

shares, other than the conversion of potential equity shares, that have changed the number of equity shares

outstanding, without a corresponding change in resources. For the purpose of calculating diluted earnings

per share, the net profit or loss for the period attributable to equity shareholders 9ld..lh9 
weighted average

number of shares outstanding during the period is adjusted for the effects of all dilutive potential equity

shares.



SALEM ERODE INVESTMENTS LIMITED

(Figures in Rupees)NOTES ON ACCOUNTS

2. SHARE CAPITAL

Particulars As at 31st As at 31st
March 2014 March 2013

Authorised Share Caoitar

7,90,000 nos (P.Y 7,90,000 ) Equity Shares of Rs. 10/- each

40,000 (P.Y 40,000) 6.5% Cumulative Redeemable
Preference of Rs. 10f each

20,000 (P.Y. 20,000) 11% Cumulative Redeemable
Preference Shares of Rs. 10/- each

lssued, Subscribed and Fully Paid-up Capital

1 ,43,319 (P.Y 1 ,43,31 9) Equity Shares of Rs. I 0/- each f ully paid up

Forfeited Shares

143,319 1,433,190

7,900,000

400,000

200,000

8,500,000

1 ,433,190

75

1,433,265

143,319

7,900,000

400,000

200,000

8,500,000

1,433,190

75

1,433,190

-
1,433,190

D.

1,433,265

Note: However, on the Board Meeting held on 3'l st January, 2014 it has been decided to split the Equity Shares
of Face value Rs. 10/- into Equity Shares of face value Rs. 1/-. CDSL has given the approval for the same on
7th April, 2014 issuing new lSlN No.

Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

As at 31.03.2014
No. of Shares Amount

As at 31.03.2013
No. ofShares Amount

143,319 1,433,190 143,319

Tcrms / Riglrts atLrclrccl to cquity sltares.

The Conrpany has orrly orrc cl;rss of sharcs referred to as Equity Shares having a parvalue of Rs. 10/-. Each
lrolder of equity slrar cs is cnlitlt:cl lo orrc vote per share. The Company declares and pays dividends, if any in
Indian Rupees.

In the event of liquidation of tlre Conrpany the holders of Equity Shares will be entitled to receive remaining
assets of the Conrpany after distribution of all Preferrential amounts, if any. The distribution will be in'proportion
to the number of Equity Shares held by the shareholders.

At the beginning; of tlrc pctiorl

l:;sued during lhe yc;rr

Orrtslunclirtg at lltc cttrl ol tltt: pctiorl

Tinnevelly Tuticorin Investments Ltd.

Tara lnvestments Ltd

Mrs Padma Kanoria

Mrs Kusum Kanoria

Details of shareholders holding more than 5% shares in the Company

As at 31.03.2014
No. of Shares % of Holding

As at 31.03.2013
No. of Shares % of Holding

36,839

26,214

32,400

11 ,000

25.71%

18.29%

22.60%

7.67%

96,839

26,214

32,409

11,000

25.71%

18.29Yo

22.60%

7.67%

CERTIFIED TRUE COPY



SALEM ERODE INVESTMENTS LITVIITED

3. RESERVESANDSURPLUS (Figures in Rupees)

Particulars As at 31st As at 31st
March 2014 March 2013

Capital Reserve

Balance as per last balance sheet

Capital Redemption Reserve

Balance as per last balance sheet

General Reserve

Balance as per last balance sheet

Add: Transferred from surplus

Statutory Reserve Fund

Balance as per balance sheet

Add: Transferred from surplus

Surplus as per Statement of Profit & Loss

Balance as per last balance sheet

Add : Profit for the year

Less :Appropriation

Transfer to General reserve

Transfer to Statutory reserve

Contingent Provision against standard assets

Proposed dividend

Tax on dividend

Total Reserves and Surplus (A+B+C+D+E)

OTHER CURRENT LIABILITIES

Liability for expenses

Unpaid dividends

5. SHORT TERM PROVISIONS

Proposed dividend

Tax on proposed dividend

Contingent provisions against standared assets

Provision for dimunition in value of investments

Provision for taxation

,€ERTIFIED 
IRUE COFY

1',1r1A44

2,319,780

2319,780

430,000

430,000

17,171,444

8,215,276

714,642

8,929,918

24,150,919

3,573,211

(714,6421

(47,700l

26,961,788

55,812,930

452,926

258,652

711 ,578

93,550

3,707,034

6,663,609

10.464.193

2,319,784

,31q?80

430,000

430,000

't6,901 ,806

269,638

17 ,171 ,444

7,676,000

539.276

8,215,276

22,718,795

2,694,030

(26e,638)

(53e,276)

46,104

(42e,e56)

(69,739)

,!!*tn
52287.320_

486,005

233,945

719,950

429,957
AO 7?O

45,850

3,927,677

5,714,770

10,187,993

4.

ffi
6f
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SAL.EM ERODE lNVi.:{tl l\4EtVTS Ltfvil'i iiLl

(Figures in RLtpcar)

Particulars As at 31st
March 2014

As at 31st
March 2013

6. FIXED ASSETS : (As per seperate sheet attached)

Tangible Assets

7. NON- CURRENT INVESTMENT

Trade Investment

Quoted Investments

Investment in Associates:

13,055 equity Shares (March 31 2013: 1 3.055) of Rs. 10 each
in The Mozufferpore Electric Supply Co Ltd.

93,68lequity Shares (March 3.1 2013: 93,6S1) of Rs. 10 each
in The patna Electric Supply Co Lto.

21,450 equity Shares (March 31 2013: 21,450) of Rs. 10 each
in l rnnevalley Tuticorin Investments Ltd.

Unquoted Investments

Investment in Associates:

1,92,150 equity Shares (March 31 2013: 1,92,1S0) of Rs. 10
each in MD Network Commodities pvt Ltd.

21 ,1OO equity Shares (March 31 ,2013: 21 jOO)
of Rs. 10 each in Tara Investments Ltd

Other Investments

Unquoted Investments

1,000 equity Shares (March 31 2013: 1,000) of
Rs.10 each in TheArya Vaidya pharmacy (Coim) Ltd.

324,782

324,782

105,840

1,077 ,349

294,849

1,478,038

1,921,500

171,290

2,092,790

195,OrJ5

195,OrJr,::

|01',1t4(|

1.0/ t,'.t4\l

?!14,84\l

r,azrrLrlrr

1,921,500

171,290

10,000

10,000

1,478,038

1,478,038

2,102,790

2,092,790

10,000

10,000

1,478,03r1

1,478,0:IrJ

2,102,/\)o

3,580,828 3,580.828

Aggregate value of Quoted lnvestment

Marketvalue of Quoted Investment

Aggregate value of unquoted Investment



SALEM ERODE INVESTMENTS LIMITED

(Figures in RuPees)

Particulars
As at 31st As at 31st

March 2014 March 2013

8. LONG TERM LOANS AND ADVANCES

Long-Term Loans and Advances

Advances to related Parties

The Mozufferpore Electric Supply Co Ltd'

Tara Investments Ltd

Other Loans and Advances

Unsecured considered good

Unsecured considered doubtful

Less: Provision for doubtful debts

Total

OTHER NON CURRENT ASSETS

Fixed deposit with banks

.(Maturity period exceeding 12 months)

195,000

19,000,000

''|8,225,000

264,185

(-264,185)

140,000

18,900,000

18,200,000

2,000,000

(-2,000,000)

9.

37,420,000 37,240,000

5,000,000

5,000,000

/CERTIFIED



SALEM ERODE INVESTMENlS I-IMITED

10. CURRENTINVESTMENT
/nveslments i n Eq u i tv I n stru rn ent s

(Figures in Rupees)

Name of the Company Face
Value

Asat31 March,2014
Nos. Cost.

As at 31 March, 201 3

Nos. Cost

Andhra Bank 10

ATV Projects India Ltd 10

Bank of India 10

Cairn India Ltd. '10

CESC Ltd 10
Coal India Ltd. 10
Development Credit Bank Ltd. 10
GOL Offshore Ltd. 10

Gujarat Heavy Chemicals Ltd 10
HDFC Bank Ltd 2

Hindalco Industries Ltd 1

Hindustan Unilever Ltd 1

Housing Development & Finance Corpn. Ltd 2

India Bulls Securities Ltd. 10

India Cements Ltd. 10

Indian Oil Corporation Ltd 10
Jaiprakash Associates Ltd 2
JSW Energy Ltd. 10

JSW lspat Steel Ltd"' 10
Jyothy Laboratories Ltd. *'-' 10

KCP Sugars & lndustries Corporation Ltd. 1

Larsen and Totrbro l-td " 2

LIC Housing Financc Corp Ltd 10

MahanagarTelephonr: Niganr [-td. 10

Maruti Suzuki India t-td 5

Nagarjuna Fertilisers and Chenricals Ltd. 1

Nagarjuna Oil Refinery l-td 1

Pentamedia Graphics t-td. 10

Plethico PharmaceLrticals Ltd. 10

Power Grid Corporatiorr of lrrdia Ltd 10

Pranavadity Spirrnrng Mills t td. 10

Reliance Broadcast Nctwork Ltd 10

Reliance Capital Ltd 5

Reliance Industrres Ltd 10

Reliance Media World Ltd 5

Sesa Sterlite Ltd ^ 1

Shipping Corporation of India t-td 10

Spice Jet Ltd. 10

State Bank of India 10

TATA Chemicals Ltd 10

Tata Global Beverage Ltd 10

The Tata Power Company Ltd 1

Total

Market value of investments
Provision for dimunition in value of investments

228,773
7,000

48,44'l

173,482

6,125

s55,1 02

365,443

6,000

102,570
276

54,287

26,333
410,440
235,814

1s,B9s

158,211

50,725
3,520

424,968
1 80,s06

73,628
308.288

8,52s 160,555
7,750 145,960
1,540 269,805
1 ,000 406,'t 69

5,500 754,934
50 1,250

1,000 212,092
652 678,213
350 299,824

1,000 212,092
120 31,s17

I ,000 89,219
1,000 47,095
1,221 984,860
300 106,126

1,000 153,124
1,000 100,49'l

2,000
1,000

150

1,000

25

600

2,000

3,000
3,400

700

20,000
500

2,000
648

187

1,500
34

JY

7,000
1s0
300

3,200

1,000

1,000

700

500
'1 ,000

1,500

600

2,000

3,000

3,400
1,000

20,000
500

2,000
648

187

1,500

2,500
t30

7,000
100

3,200
200

t4 ci)c:

7,750
1,540
1,000
6,000

50
1,000

652
JJU

1,000

200
1,000

1,000

921

200

1,000

1 37,393
7,000

17,450
161 ,473
173,482

76,55 1

555,102
365,443

6,000
102,570

396

54,287

26,333
410,440
235,814

15,895

1 58,211

50,725

3,520

424,968
180,506

3OB,2BB

299,713
'1An q44

145,960

269,805
406,1 69

810,659
1,25Q

212,092
678,213
299,824
212,092

31,517
ao rlo
47,095

306,432
77,480

'100,491

7,626,538

24,101,072
(3,650,4811

8,089,153

ro,truBso rr

(220,643)

Note : *" L & T Ltd. issued 1 no. bonus share against 2 shares held.
34 shares of JSW Steel were issued against 2500 shares of lspat Inds

---- Henkal Indial56shareswereconvertedinto39sharesJyothyLaboratoriesLtd.-includingbonusshares.
^ 3 shares Sesa Sterlite were issued against 5 shares of Sterlite inds afler merger of both company's.

Y
Or,



SALI:M I I{()I)I INVI STMInll:; t il\4iTt:-u

(Fiq u res irr kupt+r:s,)

Name of the Company I ace
Vale
Rs.

As at 31st March,2A14
Book

Nos. Value

As at 3'lst March,2013
Book

Nos. Value

11. INVENTORIES

QUOTED:

Fully paid-up Equity shares

Eveready Industries Ltd.

James Warren Tea Co Ltd.***

Mcleod Tea Co. Ltd.

Pranavadity Spinning Mills Ltd

Reliance I nfrastructure Ltd.

Tata Global Beaverages Ltd

The Patna Electric Supply Co Ltd

Titaghur lndustries Ltd.

Warren Tea Co Ltd. "**

5

'10

10

10

10

10

10

10

10

345

306

345

50

200

600

'|-,732

400

306

J43

345

AA

z5J

600

1,732

400

180

597

375

597

590

26,900

'l3,305

9,625

460

375

52,824

8,007,866

3,000,000

18,928

11,026,794

4,123,720

6,770

2,363,664

793,316

42,719

7,330,199

597

597

590

u,o29
13,305

9,625

460

750

59,953

2,002,188

2,500,000

2,029

4,504,217

3,649,620

6,770

1,939,751

73,316

121,631

5,791,088

I

Total

Note:*-. 306 shares of Jarnes Warrerr and 306 share:; of Warren Tea
were issued against 180 shares of Warren Tea after oemerger.

12. CASH & CASH EQUIVALENTS

[]alances with Banks

On Current accounts

Fixed deposits (maturing 12 months)

Cash In Hand
(As per cash book & ce(ified by the management)

13. OTHERCURRENTASSETS

Other current assets

Advance tax

Fringe benefit tax

Tax deducted at source

Interest receivable

Accrued interest on fixed deposil

rr': Total

'r-glf trieU lltUE CUpy

#ryQ



SALEM ERODE INVESTMENTS LIMITED

( Fi gu res irt ll t t 1 tt,r,,

Particulars Year ended
31st March 2014

Year crrdcrl
3lstMarch 2013

14. DEFERRED TAX ASSETS(NET)

Depreciation

Provision on dimunition in value of investments

Total

15. REVENUE FROM OPERATIONS

Sale of shares

Total

16. OTHER INCOME

Interest income

Dividend income

Net Gain/ (Loss) on salc of investntcnls

Net Gain/ (Loss) on sale of assets

Provision for dimiunition in value of irrvestnrenls

Interest Income on fixed deposit

Liabilities no longer required wrillen back

Total

17. CHANGE IN INVENTORIES

Closing balance

Less : Opening balance

Total

18. EMPLOYEE BENEFIT EXPENSES

Salary & wages

Total

24,659

572,737

597,396

22,664

22,664

4,083,855

545,665

459,674

3,742

220,U3

547,158

13"553

5,874,290

52,824

59,953

-7,129

532,015

532,015

24,092

600,82(i

630,9 r B

244/1

)4,4 / l

4,01(i,rr I tr

500,1( il,

391,:J{il)

383.O47

5.291,397

59,953

64,610

-4,657

481,()(i(t

4t] 1 00f t



SALEM ERODE INVESTMENTS LIMITED

(Figures in Rupees)

Particulars Year endeci
31st March 2014

Year ended
31st March 201 3

19. ADMINISTRATIVE & ESTABLISHMENT EXPENSES

Advertisements

Amalgamation expenses

Bank charges

CDSL charges

Computer expenses

Depository charges

Director's fee

Filing fees

General charges

lncome tax of earlier year

Motor car running exp

Postage & telephone

Printing & stationary

Professional fees

Provision for dimiurritrorr irr valrrc of inveslrnents

llatcs & taxes

ltcgistrar & transfer agents fees

St-.cretarial audit fees

Security transaction tax & cess

Scrvice tax input

Subscription expense

Trade licence fees

Traveling expenses

20. AUDITOR'S REMUNERATION

For audit fees

Fortax audit

Fortaxation matter

21. EARNTNGS PER SHARE (EPS)

Net Profit as per Profit and Loss Statement (in ()

No. of Equity Shares outstanding

Face Value Per Share (in {)
Earnings Per Share (Basic and Diluted) (in t)

11,928

6,897

13,876

2,809

1,567

12,000

9,11 3

7,20'l

7,092

15,617

19,780

11,460

325,634

56,434

29,570

6,500

7,076

4,036

13,820

1,850

5,591

569,851

11,236

12,059

,31r5

3,573,211

143,319

10.00

24.93

15,645

11,236

5,000

2,206

1,138

10,000

6,500

7,653

J.bJJ

46,061

14,545

11,328

271,974

522,409

49,691

22,412

9,400

7,181

13,820

1,850

5,756

1,039,437

16,854

11,235

28,089

2,694,630

143,319

10.00

18.80

I{JE COPY



SALEM ERODE INVESTMENTS LIMITED

a

(Figures in Rupees)
Particulars Year ended

31st March 2014
Year ended

31st March 2013
22. RELATED PARTY TRANSACTIONS AS PERAS-18

(i) List of Parties :

a) Key managerial personnel

1) Chaitannya Kanoria

2) Ravi Shah
3) V.N. purohit

4) prerana Goenka
b) Associates

1) M D Networks Commocjities pvt Ltd.
2) Tinnevelly Tuticorin Investments Ltd
3) Tara lnvestments Ltd.

4) Patna Electricity Supply Co. Ltd.
5) The Muzaffarpore Electricity Supply Co. Ltd.

(ii) Related Party Transactions :

Particulars 2013-14
Amount Involved

2012-13
Amount Involved

Tara Investments Ltd.
Loan Repaid:

M.D.Network Commodities pvt. Ltd
Advance given:

The Mozufferpore Electric Supply Co. t_td

Interest Received
Tara Investments Ltd.

BALANCE OUTSTANDING
Investments:

The Mozufferpore Electric Supply Co. Ltd.
Patna Electricity Supply Ltd
Tinnevelly Tuticorin Investrnents Ltd
M D Network Comrnodities pvt Ltd.
Tara Investments Ltd

Advance given to :

The Mozufferpore Electric Supply Co. Ltd.
Loan Given to:

Tara Investments Ltd.

100,000

80,000

2,004.815

1,878,879

5,000

2,173,499

105,840

1,077,349

294,849
1,921,500

171,290

195,000

19,000,000

105,840
1,O77,349

294,849
1,921,500

171,290

140,000

18,900,000
The accompanying notes are an integral part of the financial slatements
For S. MONDAL & Co.
Chartered Accountants
Firm's Registration No. 314188E
(ARrJrT DUrTA)
Partner
Membership No 066223
Place: Kolkata
Date: the 30th day of May,2014

CERTIFfED TRUE COFyora on behalf of the Board of Directors

PRERANA GOENKA (Mrs)
C. KANORIA

Directors

i
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SAI-EM ERODE II\IVESTMENTS LTD
tr,,qd Olf 1st Floor, 14 Moti Lal Nehru Road Kolkala /000251
i,, I \c, 0.13-40032 1 OB, emailr tarainvestnrentsltri(r)gnta il. conr

CIN : L31200W81931PLC007116

ATTEi{DANCE SLIP
(To be handed over al tlre enlrance of the meetinf; Hall) (Annuai Gcnsral Meeting - sth September, 2014)

I hereby record my presence at the Annual General Meeting of llrc Cornpany held on Friday, 5th September, 201a 2112.00 Noon
at 14 Moti Lal Nehru Road, Kolkata - 700029

FullName of the member(ln BLOCK LETl ERS)

... Client lD No. ............. Nos of sharesFolio No. .......... DP lti No

FullName of Proxy (ln ELOCK LF,TTERS) . ............ .... ..........

Member/ Proxy(s) Signature ., .

tear near

[Purs uant

CIN

FORM NO. MGT-11

PROXY FORM
To Section 105(6) ofthe Companies Act,2013 and rule 19(3) ofthe Companies (Managementand Administration)Rules,20141

Name of the Company

Regd Off ice

Name of the Members

Registered Address

l:-Mail lD

t-olio No /Client No.

IJP ID

| / We, being the member(s) ol ..

1. Name

E-MaillD

2. Name.....
,:E-MaillD

3 Name

E-Mail|D.... . .,

as my our proxy to attend and vote (on
dayofSeptember,20l4 at 12 noon at
resolution(s) as are indicated below.

131 200W8'l 93 1 PLC0071 1 6

SALEM ERODE INVESTMENTS LTD.

1st Floor, 14 Moti Lal Nehru Road, Kolkata - 700023

.. slrares of the above Company, hereby appoint.

Address

Signature orfailing him

Address.........

Signature orfailing him

Address

Signature orfailing him

a poll) for me/us on my/our behalf at the AGM of the Company, to be held on Friday, the sth
1 4 Moti Lal Nehru Road, Kolkata - 700029 and at any adjournment thereof in respect of such

Signed this dry 0f ;i;ii

Signature ot ttre Shareholdr(*l

Notes :This form of proxy In
not less than 48 hours beforfl

Qfflqo of tho Company
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I'I{I NT'IiD MATTER - BOOI( I'OS'I'

CERTIFIED TRUE..
If undelivered Please return to :*
NICHE TECHNOLOGIES PVT. LTD.
Registrar & Transfer Agents
Unit : SALEM ERODE INVESTMENTS LIMITED

D-511, Bagree Market, 5th Floor

71, Canning Street, Kolkata - 700 001

Des''O,god & Prinled bY :

Lasef'IIMAGES Pvt. Ltd.
slr, IMefrfiie lane, Kolkata-1

a (033) 221 04084, 2231 -927 offi


