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To,
BSE Limited
P. J Tower, DalaI Street,
Mumbai – 400 001

Scrip Code: 540 181

Sir,

Sub: Outcome of the Board Meeting held on May 29, 2024 of Salem Erode
Investments Limited (“the Company”)

In continuation of letter dated May 23, 2024 relating to intimation of
convening Board Meeting and pursuant to regulation 30 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), the Company is pleased to submit
outcome of the said meeting. In this connection, please note that the said
Board Meeting was convened successfully on Wednesday, May 29, 2024 at the
corporate office of the Company at V.K.K Building, Main Road, Irinjalakuda,
Thrissur, Kerala – 680121. In this regard also note that the Company in its
meeting considered and approved following business:

1. Audited Financial Statement for the year ended 31st March, 2024 and

Auditors report thereon be and is hereby approved.

2. Audited Financial Results for the Quarter ended 31st March, 2024 and

the Auditors Report thereon be and is hereby approved. (A copy of the

Quarterly and Yearly Financial Result together with the Auditors Report

thereon is enclosed and marked as Annexure- 1) .

3. Dividend is not recommended for the Financial year 2023 – 24.

The Meeting commenced at 04.OO p.m and it was concluded at 06,30 p.m.
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We request you to take the above in your record and arrange to disseminate
the same on the website of the exchange.

Thanking you,

Yours faithfully,

For Salem Erode Investments Limited

I FRrl

E!)
#93Manisha N. Menon

Company Secretary
(M. No. A33083)

& C6mfl Offrcer
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Independent Auditor's Report

To thc Board ofDirectors
Salem Erode Investments Limited

Manikandan & Associates
Chartered Accountants

Report on the Audit ofthe Standalone Financial results

Opinion

We have audited the accompanying slatement of quarterly and year to date standalone
financial results of Salem Erode Investrnents Limited ['the NBFC') for the quarter ended
37.03.2024 and, the year to date results ibr the period from 01.04.2023 to 37.03.2024
attached herewith, being submitted by the NBFC pursuant to the requirement of regulation 33
of the SEBI IListing Obligations and DisclosLrre RequirementsJ Regulations, 2015, as

amended ('Listing Regulations'1.

In our opinion and to the best ofour information and according to the explanations giyen to
us, the aforesaid statement:

i. Is presented in accordance with the requirements ofregulation 33 ofthe Listing
Regulations in this regard, and

ii. give a true and fair view in conFormity with the recognition and measurement
principles laid down in the applicable accounting srandards prescribed under section
133 of the Companies Act 201:l [thc 'Act'), RBI guidelines and other accounting
principles generally accepted jn India of the net profit/ loss including other
comprehensive income and other financ'al information for the quarter ended
31.03.2024 as well as the year to date results for the period from 01.04.2023 to
37.03.2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act 2013 issued by the Institute of Chartered Accountants
of India. Our responsibilities under those. standards are furtherdescribed in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the NBFC in accordance with the Code of Ethics issued by the Institute of
Chateled Accountants oflndia (ICAI) together with the ethical requirements that are relevant
to our audit ofthe financial statements under the provisions ofthe Companies Act 2013 and
the Rules made thereunder, and we have fulfilled our other etlical responsibilities in
accordance with these requirements and the Code ofEthics. We believe thatthe audit
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The statement has been prepared on t]Ie basis of t]Ie audited annual financial statements. The
NBFC's Board ofDirectors are responsible for the preparation ofthese statement ofStandalone
Financial Results that give a true and fair view of tie net profit/ loss including other
comprehensive income and otlerfinancial information in accordance with t}le recognitionand
measurementprinciples laid down in IndianAccountingstandards specified under section 133
of the Act, issued by the Institute of Chartered Acco.$ntants of lndi4 the circulars, guidelines
and directions issued by the Reserve Bank of tndia (3ts1] from time to time (,RBI G;idelines,)
and other accounting principles generally accepted in India and in compliancl with regulation
33 ofthe Listirg Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
witJl the provisions ofthe Act/ Banking Regulation Act, 1949 for safeguarding ofthe assets of
tie NBFC and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudenq and design, implementation and maintenance of adequate internal
finalcial controls tfiat were operating effectively for ensuring the accuracy and completeness
of the accounting recoids, relevant to the preparation and presentation of the shiment of
standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.
In preparing tJIe statement of standalone financial resultt the Board of Directors are
responsible for assessing the NBFC'S ability to continue as a going concern, disclosing, as
applicable, matters related tb going concern and using tie going coniern basis ofac.ouning
unless the Board of Directors eitler intends to liquidate the NBFC or to cease operations, oi
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing tJre NBFC,S financial reporting
process.

we have obtained is sufficientand appropriate to provide abasis for our opinion on the Financial
Statements.

Board of Directors' Responsibility for the Sta[dalone Financial ResulB

Auditor's Responsibilities for the Audit of t}le Standalone Financial Results
our objectives are to obtain reasonable assurance about whether the statement ofstandalone
financial results as awhole are free from material misstatement, whether due to fraud or error,
and to'issue an auditor's report that includes our opinion. Reasonable assurance is a high level
ofassurafice, but is not a guaranteethat an audit conducted in accordancewith SAs willalways
detect a material misstatementwhen it exists. Misstatements can arise from fraud or e..o. and
are considered material if, individually or in the aggregate, they could reasonablybe expected
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to influence the economic decisions of users taken on the basis of these standalone financial

results.

As part of an audit in accordance with SAs, lve exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identiry and assess the fisks of material misstatement of the statement of standalone

financial results, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting ftom fraud is higher tltan for one resulting ftom error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or theoverride ofinternal
confol. \ :

Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances fot the purpose of
expressing an opinion on the effectiveness ofthe NBFC'S internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting 6stimates and related disclosures made bythe Board ofDirectors.

Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
NBFC's ability to continue as a going concern. Ifwe conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related
disclosures in the statement of standalone financial results or, if such disclosures are
jnadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the daLe of our auditor's report. llowever, future events or conditions
may cause the NBFC lo .ease lo conlinu, ds ! going concern.

Evaluate the overall presentation, stt'ucture and content of the standalone financial
results, including the disclosures, and whether the standalone financial resulrs
represent the underlying transactions and events in a manner that achieves fair
presentation.

We'communicate with those charged with governance regarding, among other matters, t}Ie
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planned scope and Uming of the audit and significant audit findings, including any significant
deflciencies in internal control that we identify during our audit

We also provide those charged with governance with a statement tlat we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and otfrer matters that may reasonably be thought to bear on our independeflce,
and where applicable, related safeguards.

The Statement include the results for the quarter enQed,lr4 arch 31, 2024 and March 3L,2023
beingthe balancing figure between the audited figureJirt respect of the full financialyear ended
March 31, 2024 and March 31, 2023 and the published unaudited year_to_date figures up to the
third q 'after ofthe financial year ended M arch3:., ZOZ4 arLdMarch 31, 2023 r"spectivelywhich
were subiectedto limited review by us, as required under the Listing Regulations. Our dpinion
is not modified in respect ofthis matter.

Other Matters

For Manikandan & Associates
Chartere
ICAI Firm

d ts
o:0085205

CK
IPartner]
Membelship Noi 208654
u DlN: 2 42 08 65  B!<ABY C4297

Place: Chalakudy
Date | 29 / 05 /2024



SALEM ERODE iNVE£rMENTS LIMITED
CIN:L3 1200TN1931PLC145816

Reg. Office : Door No.61/AB (38/A8), VIP Parijatham Apartments, lst Avenue
Ashok Nagar, Chennai, Tamil Nadu, India, 600083

Corp Office : V.KK Buildin& Main Road, Irinjalakuda, Thrissur IDist), Kerala - 680121
Phone: DO 91 (0480) 2828071

EMAIL: salemerodeinvestmentsltd@gmail.com / cs@salemerode.com
Website : www.salemerode.com

£rATEM ENT OF CASH FLOW

( ? in Lacs )

WIld 31.03.202 1 IMfn tIed 31.03.2023

BEn: low t lvltIQ
Profit Before Tax

IAdjustments for :
Net unrealised fair value (gain) / loss
Finance cost

Provision for Gratuity
Provision for loss on account of fraud
Dividend Income

Depreciation, Amortisation and Impairment Expense

Lease payments

joperathg profit before working capital changes

Changes in Working Capital

Decrease / (increase) in non-financial asset

(Increase) / Decrease in Trade Receivables and Others assets

1(Increase) / Decrease in Loans Assets

Increase / (Decrease) in Lease Liability
Increase / [Decrease) in Trade Payables and Others Liabilities

Cash Generated / (used) in OWraaons

Direct Taxes Paid (net of refund)

IWBZFaHml
IB. Cash Flow from Investing Acuvnies

Purchase of Property, Plant and Equipment, and Intangible Assets
Dividend Income

Net Cash (Used in) / Generated froln Investing,Activitie!

C. Cash Flow from Financing Activities
Proceeds from issuance of Debt securities (including subordinated debt securities) [net)
Finance cost

l£ase payments
Increase / (Decrease) in Right of use asset

E
X.I Incrcas,' / (Decrease) in Cash and Cash Equi® nu
a mod
n E

nb
al

+

el

Place of Signature : Irinjalakuda
Date: 29-05-2024

(177.10) (8.43)

(19.75)
160.18

2.79

14.00

(4.04)
86.52

60.75

123.36

lIBO
158.16

1.27

[6.63)
40.97

27.87

225.02

50.59

(18.00)
1,175.49

86.38

133.56

1,5518]

(125.80)

(0.58)
29.10

47.65

54.78

230.17

(3.94)
1,547.44

(7.95)
22222

(28.91)
6.63

M®

(841.91)
4.04

MB

749.oo 1 (21.50)
(160.18)1 (158.16)

(60.75) 1 (27.87)

(142.83) 1 (73.89)
3

I
347.33 1 428.82

1

For and on behalf of the board of directors of

Salem Erode Investments Lirnited

K G AHlkumar

[Managing Director]

COIN:O0766739)



IASsrrs
(1) IFhancial Assets

(a) jcash and Cash Equivalents
(b) IBank Balance other than above

(C) ll/Jang
(d) llnvestments

(e) lother Financial Assets

(2) INon-Financial Assets

Ca) ID,r,„,d T,x A„,t, (Net)

(b) IProperty, Plant and Equipment

Cc) IRigbt-of-Use Asset

(d) lotherlnta„gibl, Assets

(e) IOther Non-Financial Assets

(1)

(a)

b)
C)

d)
e)

(2J INon-Financial UabUiUes
(a) IPraHsions

(b) loth„N,.-n„„,d,I LiabihUes

C3J IEqUty

(a) IEquity Share Capital

(b) lott„, £q„ity

Place of Signature : Irinjalakuda
Date: 29-05-2024

SALEM ERODE INVESTMENTS LIMrrED

CIN:L31200TN193 IPLC145816

Reg. once : Door No.61/A8 (38/AB), VIP Parijatham Apartments, lst Avenue

Ashok Nagar, Chennai, Tamil Nadu, India, 600083
Corp Office : V.K:K Buildin& Main Road, Irinjalakuda, Thrissur (DisC), Kerala - 680121

Phone: 00 91 (0480) 2828071
EMAIL: salemerodeinvestmentsltd@gmail.com / cs@salemerode.com

Website : www.salemerode.coln

STATEMENT OF ASSIFS AND LIABILITIES

BMILE!{EMaHMial]
[ R E = 1

Particulars

TOTAL ASsrrs

LIAB]LrrIES AND EQUITY

InABILrrrES
I Financial Liabilities

IPayables

(1)Trade Payables

IO) Tota1 outstanding dues of micro enterprises and small
jenterprises

1(ii) Total outstanding dues of creditors other than micro
[enterprises and small enterprises
IDebt Securities

IB,„„wings [Other than Debt Securities)

ILease liability

IOther Financial Liabilities

TOTAL LIABILITIES AND EQUITY

( fin bcs)
!ME!igMamMl iB;]

h®ilfiM]

347.331,442.14

2853.27
73.45

47.86

1,677.78

93.20

65.87

167.56

860.11

185.31

6.87

253.84

173.13

55.03

95.75

3.30

304.43

55

2.70

25.10

1,075.15

20.84

93.01

1,824.15

91.56

51.39

177.94

96.44

115.36

2.48

127.34

4.94

1 14.66

2,475.17

114.66

2,293.36

3,953.564,752.68

For and on behalf of the board of directors o:

Salem Erode Investments Limited

K G Anilkumar

[Managing Director]

(DIN:00766739)



SAI.EM ERODE iNVEsiMEhrrs LIMrrED

CIML31200TN1931PLC145816

Reg. Once : Door No,61/A8 (38/A8), VIP Parijatbam Apartments, lst Avenue

Ashok Nagar, Chennai, Tamil Nadu, India, 600083
Corp Office : ViCK BuIldIng MaIn Road, Irinjalakuda, Thrlssur (Dist), Kerala ' 68012 1

Phone: 00 91 (0480) 2828071

EMAIL: salemerodeinvestmentsltd@gmailacom / a@salemerode.com
WebsIte : www.salemerode.com

£rATEMENT OF £rANDALONE FINANCIAL RBULTS FOR THE QUARTER AND YEAR ENDED 31£r MARCH. 2024

SL

No.
Particulars

llncome

a IRevenue from Operations

b IOther Income

Total Income

I Expenses:
a IFinance COStS

b llmpainnent on financial haruments(net)

c IEmployee benefits expense

d 1 Depreciation & amortisaUon expenses

e 1 Administrative and other expenses

Total Expenses

IPront before ExceptIonal Items and Tax (1.2)
I Exceptional Items

IPro6t before tax (34)

I Tax Expensea
Current Tax

b IDeferred Tax

c 1(Excess)/Short provision of Previous Years

Total tax expenses

1

2

3

4

5

6

IPront after tax (56)

Other Comprehensive lncome (net of tax)

A 1(i) Items that will not be rec]assined to Statement of ProfIt & lass

-Remeasurement Gains/ (Losses) on Defined Benefit Plan

(ii) Income tax relating to items that will not be reclassified to
IStatement of Profit & lass

B 1(i) Items that will be redassined to Statement of Profit & Loss
-Gains/ (Losses) on Equity Instruments through Other

[Comprehensive Incorne

(ii) Income tax relating to items that will be rec]assified to Statement
lofPro6t & Loss

7

ITota1 Other Comprehensive lncome for the period (net of tax)8

9 1 ITotal ComprehensIve Income for the WHod (7+8)

lo1 IPaid UP HMV Share Capibl (FaCe Value Wrshare kl/.)

11 1 IEarnings PerequityshareofR£l/-each
BasIc and DIluted (not annualised in Rs.)

Place of Signature : Irinjalakuda

Date, 29-05.2024

(?inLacs)
Quma ml Ye;Tr==i

3 2 2 mB 31.o32023

!Fehr’$Euane mm
93.69

1.81

9550

6721

(0.46)
7534

38,02

66.16

24627

(150.77)

(150.77) '

1.48

053
2.01

(152.78) 1 (23.76) 1

o.06 1 (o.50)

(OD2 Jl o.13

0.04

(152.74)

114.66

(133)

feli.
\\.'q

H–-U-nI;

97.51

1.64

99.15

25.28

0.57

52.67

1 9.00

26.71

124.23

(25.08)

(25.08)1

(2.46)
1.15

(1.32) 1

(0.37)

(24.14)

1 14.66

(0.21)

For and on behalf of the board of directors of
Salem Erode Investments Limited

[Managing Dirt

(DIN:0076673'

91.88

122
93.10

409.22
4.73

413.95

40.05

(039) 1
25.87

1326
20.85

99.94

(684) 1

160.18

jn32

200.49

86.52

142.53

591.05

(177.10) 1

(177.10) 1PM)I

(0.93)

(235)
6.04

2.76

4.62

0.53

5.15

(9.60) 1 (182.25)

012 1 o.52

(o_03) 1 (o.07)

0.09

(952)

114.66

(181.81)

1 14.66

(o.08) 1 (1.59)

=
I

400.44
2.57

403.01

1 58.16

(050)

9232
40.97

120.48

411.44

(8.43)

t8.43)

035

(5.15)

6.04

124

(9.67)

023

(0.02)

0.45 0.20

(9.46)

114.66

(0.08)



SALEM ERODE INVE£rMENrs LIMITED
CIN:L3 1200TN1931PLC145816
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Website : www.salemerode.corn

1)

Notes

These Audited Standalone Financial re£ults of Salem Erode Investments Limited (-Company") for the quarter and year ended 31st Marchp 2024 have been
prepared in accordance with the recognition and measurement principles of Indian Accounting Standards (ind-AS) as prescribed under section 133 ol

Companies Act 2013 (the -Actl read wIth Companies (Indian Accounting Standards) Rules 2015 as amended from bme to hmep thereafterf and other
accounting principles generally accepted in India and in compliance with the Regulation 33 of SEBI (Usbng Obligations and Disclosure Requirements)
Regulations, 2015, as ammended.

2)

3)

41

The above results have been reviewed by the Audit Cornmittee and approved by the Board of Directors at their meeting held on Wednesday, 29th May,
2024. A lirnited review of audited Financial results for the quarter ended 31st March, 2024 has been carried out by the statutory auditors and have issued
unrnodified review conclusion thereon.

The business of the Company falls within a single primary segment vin, financin& and hence, the disclosure requirement of Ind AS 108 - 'Operating
Segments' is not applicable.

The Code of Social Security, 2020 (the"code-) has been enacted. The date of coming into Force of the various provisions of the Code is to be notified and the
rules thereunder are yet to be announce(I The potential impact of the change will be estimated and accounted in the period of notification.

5) Disclosure as per the notification no. RBI/DOR/2021-22/86 DOR5TRRE(151/21.04.048/2021-22 dated 24th September .2021 under Reserve Bank of India
[Transfer of Ix)an Exposures] Directions, 2021 relating to the total amount of loans not in default/ strEssed loans transferred and acquired to/ from othe1
entities

a) The company has not transferred through assignment in respect of loans not in default during the quarter ended 31st March, 2024.

b) The company has not transferred / acquired any stressed loans during the quarter ended 31st March, 2024

6) The Company has maintained requisite full asset cover by way of hypothecaUon of all loan recei%bles, advances, Property, Plant and equipment and other
unencumbered assets of the Company on its Secured Unlisted Redeemable NonConverib le Debentures as at 31st Mrach, 2024.

7) Figures pertaining to the previous period have been rearranged / regrouped, wherever considered necessary, to make them comparable with those of the
current period.

8) The figures for the quarter ended March 31, 2024 are the balancing figures between audited figures for the year ended March 31, 2024 and unaudited
figures for the nine months ended December 31, 2023.

For and on behalf of the board of directors of
Salem Erode Investments Limited

Place of Signature : Irlnjalakuda
Date: 29-05-2024

K G Xh6nar
[ManagIng DIrector]

(DIN:00766739)


