
 
 
 
 
 
 
 
  
 

Date: 23.08.2024 

 

To,            

BSE Limited 

P.J Tower, Dalal Street, 

Mumbai – 400 001 

Scrip Code: 540181 

 

Sub: Intimation of resignation of Statutory Auditors of Salem Erode 

Investments Limited (“the Company”) 

 

Sir,  

 

In accordance with regulation 30 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

("Listing Regulations") read with SEBI/HO/CFD/PoD2/CIR/P/2023/120 

issued on 11th day of July, 2023, we hereby inform you that the Statutory 

Auditors of the Company i.e. M/s. Manikandan & Associates (FRN. 

008520S) Chartered Accountants, have tendered their resignation vide 

resignation letter dated 22.08.2024 informing their inability to continue as 

Statutory Auditors of the Company with effect from the conclusion of 93rd 

Annual General Meeting of the Company. 

 

The copy of the resignation letter dated 22.08.2024 with Annexure A as 

received from M/s. Manikandan & Associates, Chartered Accountants is 

attached herewith. 

 

Kindly take the same into records. 

Thanking you, 

Yours faithfully, 

For Salem Erode Investments Limited 

 

 

Manisha N. Menon 

Company Secretary & Compliance Officer 

(M. No. A33083)  



 
 
 
 
 
 
 
  
 

Annexure A 

 

Details with respect to change in Auditors of the Company as required 

under regulation 30 read with Schedule III of the Listing Regulations  

and SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11,2023 

 

 

 

Sr. 

No 

Particulars Details 

1. Name of the company Salem Erode Investments Limited 

2. Name of the Auditor M/s. Manikandan & Associates 

3. Reason for change viz. 

appointment , resignation, 
removal, death  or  
otherwise 

Resignation  

 

4. Effective Date of 
Resignation 

From the conclusion of 93rd Annual 
General Meeting of the Company 

5. Brief Profile N.A. 

6. Disclosure of relationships 

between directors(in case 
of appointment of a 

director) 

N.A. 

 

 



Manikandan & Associates
Chartered 46countants

Sir

Date:22.08.2024

To.
The Board of Directols,
Salem Erode Investments Limited,
Door No. 61/A8 (38/A8), VJP Pa jatham Apadments, 1n Avenue,
Ashok Nagar, Chennai, Tamil Nadu, India 600083

Sub: Resignation from the office of the Statutory Auditors

We are tendering herewith our resignation as Statutory Auditors of the Company as there
has been a substantial increase in scalability of operations in our firm and due to the heaw
work load and tight schedule nature of the firm, we are not in a position to tate up t}Ie
assignment of the Company. We therefore request you to accept our resignation with effect
from the conclusion of 93d Annual cener€I Meeting of the Company w.ith an assura.nce to
serve Limited Review Report for the quarter ended 30th September, 2024 in pursuant to SEBI
Master Circular No. SEBI/HO/CFD/P'D2/C\R/P /20231120 dated 11fr Jnly 2023 and
aclarowledge the same.

With sincere rcgards,'

For Manikan

c
{Partner)
Chartered Accou tant
Membershlp No. 208654
Firm Reg No.: OO852O5

Chalakody: "Krishna Arcade'lNear l,4arathompj ty Krishna T€mpe, KSRTC Road, Chaakudy 680 j07, t(o.iri: KV 50,5th Cros RGd, panampty Nagar
Coch n 682 016, Thrissur: 5 t6 Atukkas Cast e, Opp.Cot ectorate, Ayyantho e, Thr ssur , 680 OOI
Phone Off 1r0480 2!60504, Offr M: 8078411443 Partner:944710050a, Email roffr ckmaudito.s@qmai @m Partner: manrkand.n ck@yah6 com

Website:!!W.manikandan.a.corit

Associates



Manikandan & Associates
ChaneredAccountanls

Informatlon from the statutory audltors upon resignatlou

Name of the listed entity/ material
subsidiary

Salem Erode Investments Limited

02
Details of the statlttory audiior
a. Name

c. Phone Number

d. E-mail

M/s. Manikandan & Associates

Chartercd Accountants,
Xrishna Arcade, Near Mar:athompilly
Krishna Temple,
KSRIC Road, Chalakudy, Tlrissur,
Kerala - 680307

Mobile 9447100504
Orrce 8606836564
Landline- 0480 2700504

manikandan ck@yaloo-com,
ckmaudiotrqAsmail.com

Details of association with thc listed
entity/ material subsidiary

a. Date on uhich the
auditor was appointed

b. Date on'which the term of the
statutory auditor was scheduled

Date on {,hich 97,r Annual ceneral
Meeting of the Company is concluded

Limited review report for the quarter ended
30.06.2024 and the date ol submission
was 14.Oa.2O24

04.o2.2023

04
Detailed reason for resignation There has been a substantial increase in

scalability of operations in the auditorc
firm and due to the heavy work load and
tight schedule nature of the firm, the
auditors are not in a position to devote
sufficient time to the afairs of the

05
In case of any concems, efforts made
by the auditor prior to resignation
(including approachlng the Audit
Committee/ Board of Directors along
$'ith the date of communication
made to the Audit Committee/Board
of Directors)

Not applicable

01.

o3.

c. Pdor to resignation, the latest
audit report/ limited review
repo submitted by the auditor
and date of its submission

F

Chalakudy: "Krishna Arcade'lNear Marathodpi ly Krishna tempe, KSRTC Road, Chaakudy 680 307, Xo.hi: KV 5o,5th Cross Road, panampi y Naqar
Cochln-682 016, Th.issor: S 16 Arukkas Castte, Opp.Cat €ctorate, Ayyantho e, Thr ss!r - 680 0O:l
Phone Off: L 0480 2960504, Off M: 80788 37443, Partner:94471 00504, Emai :Offr ckrauditoE@gmai .mm Partn€r: manikandan ck@yahoo.com

Webslte www.manikandanca.com



the infonnation requested by
the auditor $'as not provided, then
following shal1 be disclosed:

a. W1IetheI the inability to obtain
sulficient appropriate audit
evidence was due to management
imposed limitation
circumstances beyond the control
of the management

b. Whether the lack of information
\irouki have sisnificant impact on
the financial statements/ results

Whether the auditor has
pedormed alternative procedures
to obtain appropriate evidence for
the purposes of audit/limitect
reYieu, as laid douTl in SA 705
(Revised)

d. Whether the lack of information
\\as prevalent in the previous
rcported financial statements/
results. lf yes, on what basis the
previous 6udit/ limited review
reports uere issued

An], other facts relevant to the
resignation

Ni1

CharteredAccountahts

Decldratioi

1. We hereby confirm that the information given in this letter and its attachments is corect
and complete.

2

Fot

c.
(Partn€rl

We hereby confim that there is no other materiat rcason other than those prcvided above
for my rc.igndt ion rFsig.la onot our firm.

Chartered Accouatant
M€mbership No, 208654
Firm Reg No,: OO852O5
Placei Thrissur
Datei 22.O8.2O24

chalakudvr'Krishna arcade",Near Ma.athomply Knshna Tempe, KsRTc Road, chatakudy - 680 3o7r (o.hi: KV5o,5th cross Road, pananrp y Naqar
Coch n-682 036, Thrissuri S l6 Alukkas Cas e, OOp Co ectorate, Ayyanthole, rhriss!page6p! OOj
Phone _ olt L: 0480 2960504/ off M: 80788 37443, Padier: 94471 oo5o4, Emai icfl: ckmauditors-hgmai @m padi€r: manikandan ck@!€hoo.com

\ /ebslte ww.manikand.nca..om

Manikandan & Associates

Not applicable

07.
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